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MF2 ERUNZOHER

BEINZ BEEERSOHER

(B84 : AF)

FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

B 0FF 1 28 3F 4% G5F 6F 7% 8F 9F 105 11F 12F 13F 145 15F 165 179 18F 194 205 214 22 235 244 254 26F 275 28%F 29%F 304

URA (a) 437 440 444 442 446 499 503 507 489 507 491 509 513 497 521 665 509 673 517 521 525 529 534 538 542 546 551 555 560 564 569
2 (b) -424, -422 -445 -460 -487 -561 -503 -506 -517 -545 -621 -588 -632 -602 -621 -778 -626 -758 -668 -527 -584 -377 -380 -382 -384 -457 -389 -374 -376 -379 -455
BRI (a)+(b) 13 18 -1 -18 -42 -62 0 0 -28 -38 -130 -79 -119 -105 -100 -114 -117 -85 -151 -6 -59 152 154 156 158 89 161 181 183 185 113
BRINZ (a)~(e)DEE 13 18 -1 -1 -1 -1 89 -2 -2 -1 -2 199 -4 -90 -122 -164 -167 -135 -201 -56 -109 102 104 106 108 39 111 131 133 135 63
BE%S | 30 43 61 61 60 60 60 150 150 150 150 150 350 350 264 144 -18 -185 -320 -521 -577 -686 -584 -480 -374 -266 -227 -115 16 149 286 352
EimBEiR 30 30 30 60 60 60 150 150 150 150 150 350 350 350 350 350 350 350 350 350 350 600 600 600 600 600 600 600 600 600 600
EETEE (NEEEE) 0 0 0 0 0 0 0 0 0 0 0 0 0 86 206 368 535 670 871 927 1,036 1,184 1,080 974 866 827 715 1584 451 314 248
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
ERFED 0.30% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%

RSREAOHTREAE, IR, K OHTE

FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
FAUEAZE (c) 0 0 0 16 42 64 96 9 37 50 144 0 0 0 0 0 0 0 0 0 0 0 0 0
TTARIERE (d) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FIRIRFELE (e) 0 0 0 0 -1 -3 -6 -11 -50 -50 -50 -50 -50 -50 -50 -50 -50 -50 -50 -50 -50
BAES 0 0 0 16 58 122 218 227 264 459 000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000 1,000
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FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
£ | KEB £k 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
i | fEF % 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
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MRS INADHER

U A DIERS (841 : 75F)

FE 2006 2007 2008 2009 2010 2014 2017 2018 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

FRBFLL 0F 14 3% 45 8% 115 125 214F 224F 23F 245 255 264 274 28%F 29%F 305

HRBTAUR A 425 428 430 434 477 489 493 529 534 538 542 546 551 555 560 564 569

A BREFAIINA 12 12 12 12 12 20 0 0 0 0 0 0 0 0 0 0

= 437 440 442 446 489 509 513 529 534 538 542 546 551 555 560 564 569

-5 437 877 1,321 1,763 2,209 4,207 5,714 6,227 11,183 11,717 12,255 12,797 13,343 13,894 14,449 15,009 15,573 16,142

HREEHIUN A DHEFS (B4 : FoF. SRR A TR)

FE 2006 2007 2008 2009 2010 2014 2017 2018 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

Jr KEB ¥k 34 35 37 38 42 46 55 56 57 58 59 60 61 62 63 64

BF 1% 32 33 35 36 40 44 53 54 55 56 57 58 59 60 61 62

KEB ¥k 425 425 420 420 400 400 400 400 400 400 400 400 400 400 400 400 400

e BF Hk 0 0 0 0 48 48 48 48 48 48 48 48 48 48 48 48

n-J &t 425 425 420 420 448 448 448 448 448 448 448 448 448 448 448 448 448

Rt 425 850 1,275 1,695 2,115 5,759 9,791 10,239 10,687 11,135 11,583 12,031 12,479 12,927 13,375 13,823

KEB ¥k 425 428 430 434 440 473 476 480 484 488 492 496 500 504 508

E1EU%) TBF Hk 0 0 0 0 57 57 58 58 59 59 59 60 60 61

Fif = 425 428 430 434 93 529 534 538 542 546 551 555 560 564 569

-5 425 853 1,285 1,715 2,149 6,047 10,663 11,197 11,735 12,277 12,823 13,374 13,929 14,489 15,053 15,622

RERFAYUN A DHERS (841 : F5M)

FE 2006 2007 2008 2009 2010 2014 2018 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

EEAFAIURA 12 12 12 12 12 20 0 0 0 0 0 0 0 0 0 0

—BFRIUNA 0 0 0 0 0 20 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

HARIAIURA 12 12 12 12 12 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

HARAIUR A (EIEERY) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FISA—ZfRER. PSR- ER/ XK

FE 2006 2007 2008 2009 2010 2014 2018 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

FRBAR-X [ KEB #& 1.000 1.008 1.016 1.024 1.032 1.066 1.100 1.182 1.191 1.201 1.210 1.220 1.230 1.239 1.249 1.259 1.269

MRER [7EF 4 1.000 1.008 1.016 1.024 1.032 1.066 1.100 1.182 1.191 1.201 1.210 1.220 1.230 1.239 1.249 1.259 1.269

FBR—2Z | KEBB #% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8%

EH= TEF 1% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8% 0.8%

TR KEB #% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2%

BEEES EF % -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2% -0.2%

URAN-Z ERE 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%

UNANR—ZFREER 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

il ER R 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%

© Copyright 2006-2016 JAPAN VALUATION LLP




Eeketvrwva17J0— B4t : 2016/1/1

wEEs (i)

T

© Copyright 2006-2016 JAPAN VALUATION LLP




B&ketTrwva17J0-—

Hft: 2016/1/1

XTK6 STHOHER

S HOHER (84T : FoF. SRR A TR)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
FBEH 0 14 26 3% 4F S5F 6F 7 8F  9F 105 114 126 134 144 154 166 174 184 194 204 214 224 234 24fF 25 264 274 284 29 304
KEB 4% 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
®£ EFB 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
B —pp 43 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34
REB 4% 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32
BEALEEE 120 121 122 127 128 132 133 135 140 141 145 147 148 150 151 153 154 156 157 135 136 117 118 119 121 122 123 124 125 127 128
L8 36 36 37 38 63 119 64 65 66 69 143 83 83 84 58 122 59 60 60 54 108 35 35 36 36 107 37 37 38 38 112
oSz 24 24 24 25 26 26 27 27 28 28 29 29 30 30 30 31 31 31 31 32 32 32 33 33 33 34 34 34 35 35 35
RBRA} 42 42 42 42 47 47 47 47 47 47 48 48 48 48 42 30 30 18 18 18 18 18 18 18 18 18 18 0 O O 0O
FEE 162 163 163 164 165 166 166 167 168 168 169 170 170 171 171 172 172 173 173 174 174 175 175 176 176 177 177 178 179 179 180
HEE 40 35 56 63 58 70 66 66 68 91 88 112 153 120 168 272, 180 321 228 115 116 0O O O O O O 0 0O 0 0O
At 424 422 445 460 487 561 503 506 632 60 62 668 527 584 377 380 382 384 457 389 374 376 379 455
X HRETRADHERS (841 : 75F)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2018 2095 2020 202€°202272023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
EAR4GFE 120 241 364 491 619 751 885 1,020 1,159 1,301 1,446 1,592 1,741 1,890 2,041 2,194 2,348 2,504 2,661 2,796 2,932 3,049 3,167 3,287 3,407 3,529 3,652 3,776 3,902 4,028 4,156
IRERE 36 72 109 147 210 329 393 458 524 593 736 819 902 986 1,044 1,166 1,225 1,285 1,345 1,399 1,507 1,542 1,577 1,613 1,649 1,756 1,793 1,830 1,868 1,906 2,018
ZDAhzEH 24 48 73 98 124 150 177 204 232 260 289 318 348 378 408 439 470 501 532 564 596 628 661 694 728 761 795 830 864 899 935
ARBRAY 42 84 126 168 215 262 310 357 405 452 500 547 595 642 684 714 744 762 780 798 816 834 852 870 888 906 924 924 924 924 924
FE&E 162 325 489 653 818 983 1,149 1,316 1,484 1,652 1,821 1,990 2,160 2,331 2,502 2,673 2,845 3,018 3,191 3,365 3,539 3,713 3,889 4,064 4,241 4,418 4,595 4,773 4,952 5,131 5,311
BE 40 75 131 194 252 323 388 454 522 614 701 813 966 1,086 1,255 1,527 1,706 2,027 2,255 2,370 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486
&ast 424 846 1,291 1,751 2,238 2,799 3,302 3,809 4,326 4,871 5,492 6,080 6,712 7,314 7,935 8,713 9,339 10,097 10,765 11,292 11,876 12,253 12,633 13,015 13,399 13,856 14,246 14,619 14,996 15,375 15,830
ZHRETREO DR B S OHER
G 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BEALEEE 28% 28% 28% 28% 28% 27% 27% 27% 27% 27% 26% 26% 26% 26% 26% 25% 25% 25% 25% 25% 25% 25% 25% 25% 25% 25% 26% 26% 26% 26% 26%
JEES ] 8% 9% 8% 8% 9% 12% 12% 12% 12% 12% 13% 13% 13% 13% 13% 13% 13% 13% 12% 12% 13% 13% 12% 12% 12% 13% 13% 13% 12% 12% 13%
ZOfthszH 6% 6% 6% 6% 6% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 6% 6% 6% 6% 6%
RBRA} 10% 10% 10% 10% 10% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9% 8% 8% 8% 7% 7% 7% 7% 7% 7% 7% 7% 6% 6% 6% 6% 6%
JEsr 38% 38% 38% 37% 37% 35% 35% 35% 34% 34% 33% 33% 32% 32% 32% 31% 30% 30% 30% 30% 30% 30% 31% 31% 32% 32% 32% 33% 33% 33% 34%
HEE 9% 9% 10% 11% 11% 12% 12% 12% 12% 13% 13% 13% 14% 15% 16% 18% 18% 20% 21% 21% 21% 20% 20% 19% 19% 18% 17% 17% 17% 16% 16%
&it 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
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MKR7 REHIZHOHER

HREEHY ST R DOHERS (4T : F5F, GRURIA RIS A TR)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BREH 0 15 26 3% 4F SF 65 785 8F 9F 104 11F 126 135 146 154 16 17F 185 19F 20F 214 226 234 24& 256 260 274 285 29% 304
KEB #% 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
&£ TBF 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
fip —BB #% 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34
RED % 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32
EARGFEE 120 121 122 127 128 132 133 135 140 141 145 147 148 150 151 153 154 156 157 135 136 117 118 119 121 122 123 124 125 127 128
IRERE 36 36 37 38 39 40 40 40 42 42 44 44 44 45 45 46 46 47 47 40 41 35 35 36 36 37 37 37 38 38 38
2Otz 24 24 24 25 26 26 27 27 28 28 29 29 30 30 30 31 31 31 31 32 32 32 33 33 33 34 34 34 35 35 35
1RIRR 42 42 42 42 47 47 47 47 47 47 48 48 48 48 42 30 30 18 18 18 18 18 18 18 18 18 18 0 0 0 0
FEE 162 163 163 164 165 166 166 167 168 168 169 170 170 171 171 172 172 173 173 174 174 175 175 176 176 177 177 178 179 179 180
BEE 40 35 56 63 58 70 66 66 68 91 88 112 153 120 168 27,2‘ 180 321 228 115 116 0 0 0 0 0 0 0 0 0 0
a5t 424 422 445 460 463 481 479 482 593 56 61 654 514 518 377 380 382 384 387 389 374 376 379 382
MEEHSZHODNEERI B S O
FE 2006 2007 2008 2009 2010 2011 2012 2013 2018 20 2020 20 202272023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BEREFE 28% 29% 28% 28% 28% 27% 28% 28% 28% 27% 28% 27% 25% 27% 25% 22% 25% 21% 24% 26% 26% 31% 31% 31% 31% 31% 32% 33% 33% 33% 34%
PRE 8% 9% 8% 8% 8% 8% 8% 8% 9% 8% 8% 8% 7% 8% 7% 7% 8% 6% 7% 8% 8% 9% 9% 9% 9% 9% 9% 10% 10% 10% 10%
2O 6% 6% 6% 6% 6% 5% 6% 6% 6% 5% 6% 5% 5% 5% 5% 4% 5% 4% 5% 6% 6% 9% 9% 9% 9% 9% 9% 9% 9% 9% 9%
1RBRAY 10% 10% 9% 9% 10% 10% 10% 10% 10% 9% 9% 9% 8% 8% 7% 4% 5% 2% 3% 4% 3% 5% 5% 5% 5% 5% 5% 0% 0% 0% 0%
FEE 38% 39% 37% 36% 36% 34% 35% 35% 34% 32% 32% 31% 29% 30% 28% 24% 28% 23% 26% 34% 34% 46% 46% 46% 46% 46% 46% 48% 47% 47% 47%
= 9% 8% 13% 14% 13% 15% 14% 14% 14% 18% 17% 20% 26% 21% 28% 39% 29% 43% 35% 22% 22% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
&t 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
il _E ==
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
L Ll = 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
PSR ER 1.000 1.010 1.020 1.030 1.041 1.051 1.062 1.072 1.083 1.094 1.105 1.116 1.127 1.138 1.149 1.161 1.173 1.184 1.196 1.208 1.220 1.232 1.245 1.257 1.270 1.282 1.295 1.308 1.321 1.335 1.348
SHBEER
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
SHEBIR 5.0% 5.0% 5.0% 8.0% 8.0% 10.0% 10.0% 10.0% 13.0% 13.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0%
SHEB ARG 1.000 1.000 1.000 1.029 1.029 1.048 1.048 1.048 1.076 1.076 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095
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MR8 S DFHIDHER

(i1 : B, FiEFERRERR)

FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

B 0FF 15 25 3% 44 G5H 65 7HF 8F 9% 106 114 124 134 144 15F 165 174 18F 194 204 214 224 234 244%F 254 265 274 28F 294 304

AREB #R 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64

£ TBF & 32 33 3 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
i —pp 4 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34
IREB £k 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32
BEARLRE 120 121 122 127 128 132 133 135 140 141 145 147 148 150 151 153 154 156 157 135 136 117 118 119 121 122 123 124 125 127 128
feaas it 120 121 122 127 128 132 133 135 140 141 145 147 148 150 151 153 154 156 157 135 136 117 118 119 121 122 123 124 125 127 128

i —HFEYSZH 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

:;_’;f HARIRISZ I 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

% FRO0-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

+ gEEon-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
YREEE 36 36 37 38 63 119 64 65 59 60 60 54 108 35 35 36 36 107 37 37 38 38 112
oS it 36 36 37 38 39 40 40 40 4 7 47 40 41 35 35 36 36 37 37 37 38 38 38

Be —HFAUSZH 0 0 0 0 0 55 0 0 0 0 0 67 0 0 0 0 70 0 0 0 0o 74

:ﬁ HARIRISZ I 0 0 0 0 0 0 0 0 13 13 13 0 0 0 0 0 0 0 0 0 0 0

3 fERo0-> 0 0 0 0 24 24 24 24 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

i EEo0-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
DA 24 24 24 25 26 26 27 27 28 28 29 29 30 30 30 31 31 31 31 32| 32| 32| 33 33 33 34 34 34 35 35 35
fiteaas it 24 24 24 25 26 26 27 27 28 28 29 29 30 30 30 31 31 31 31 32 32 32 33 33 33 34 34 34 35 35 35

i —HFEYSTH 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

:;_’;f HARIRISZ I 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

% FROO-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

H gEEon-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
RIRAY 42 42 42 42 47 47 47 47 47 47 48 48 48 48 42 30 30 18 18 18 18 18 18 18 18 18 18 0 0 0 0
TEE 162 163 163 164 165 166 166 167 168 168 169 170 170 171 171 172 172 173 173 174 174 175 175 176 176 177 177 178 179 179 180
FEE0->323h 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120
EEHEE 42 42 43 44 44 45 46 46 47 48 49 49 50 50 51 51 52 52 53 53 54 54 55 55 56 56 57 58 58 59 59

i —HFEISZH 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

:zf HARIRISZ I 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

% FROO-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

+ gEEon-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BEHE 40 35 56 63 58 70 66 66 68 91 88 112 153 120 168 272 180 321 228 115 116 0 0 0 0 0 0 0 0 0 0
At 424 422 445 460 487 561 503 506 517 545 621 588 632 602 621 778 626 758 668 527 584 377 380 382 384 457 389 374 376 379 455
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MEK9 HEEXZHOHRE (YY)-)

(841 : 5M)
S FRER
"™ 2006 2007 2008 2009 2010 2011|2012 2013 2014 2015 2016 2017|2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
_ 40 | 35 56 63 58 70 66 66 68 91 88 112 153 120 168 272 180 321 228 115 116
sasts| — 2,486
RE 40 75 131 194 252 323 388 454 522 614 701 813 966 1,086 1,255 1,527 1,706 2,027 2,255 2,370 2,486
5T |88 1% 1,219 | 30 25 26 37 32 32 33 33 34 57 53 53 100 66 67 204 112 113 114
BRBU | em 4 1,267 10 10 31 26 26 38 33 33 34 34 35 59 54 54 102 68 68 208 114 115 116
EFER 219 |35 35 51 58 58 65 66 66 68 86 88 106 119 120 134 178 180 225 228 115 116
g;f AFEA 290 5 5 s 5 6 6 34 35 94 96
HiXEHA 0
PHEET 184 40 35 56 26 26
INERE 407 37 32 70 66 66 68 34 35
s [T 329 57 53 112 54 54
B s 470 100 66 168 68 68
R 1,095 204 112, 321 228 115 116
Zoft 0 ‘
BEHOHR / BEHOERBIEE
3(;?'” TEFEF Az
88% 12%
300
- BEHOERBIEE
250
200 ]
150 -
100 |
) :‘ H H H H H |
0 ﬂ l:l

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

\ O—8B 4% ORED 45

(B8iz : )
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MF10 HEEZHOHE (—BMR)

(47 : HF. FBFERRERR)

FERI
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
4% Sk 6m% 7% 8% 9% 10m% 115k 12m% 13m% 14 15k% 16i% 17m% 18 19 20 21k 22i% 23k 24k 25 26i% 27im% 28i% 29m% 30m% 31 32k 33 34i%
A avll/NvER/NvR/N VRN vERNvVIR/NvR/NvR/N VRN v/ /N VRN v/ VRN vl - kvl e kvl kvl E3hva
T WHESHESHE N FRN RN RN FRANERNER PER PER IR B B B KF KY¥ A¥ A¥
. 30 25 26 37 32 32 33 33 34 57 53 53 100 66 67 204 112 113 114
FHEEER = 1,219
L7l 25t 30 55 81 117 149 182 214 247 281 338 391 444 544 610 677 881 992 1,105 1,219
FEE (1EFER 1,075 25 25 26 31 32 32 33 33 34 51 53 53 66 66 67 110 112 113 114
#® AFEHR 144 5 0 6 0 34 0 0 94 0 0 0
HXER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
aEtEa 1,040 30 25 25 35 30 30 30 30 30 50 45 45 85 55 55 170 90 90 90
;fgg TFEA 915 25 25 25 30 30 30 30 30 30 45 45 45 55 55 55 90 90 90 90
E‘IJE AFEHR 125 5 0 0 5 0 0 0 0 0 5 0 0 30 0 0 80 0 0 0
HXER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
SR REEN ShFEE INERL PR =R ¥ oAt HERE R E¥ER AFEH HX&H
XHEFER 0 81 201 163 233 542 FELE 60% 10% 100%
2006 2007 2008 2009 2010 2011 2012 20%% — 201. 2017 18 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
i _EF =R 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% .0% 1.0% 1 9% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
SHERE 5.0% 5.0% 5.0% 8.0% 8.0% 10.0% 10.0% 10.0% 1385 13.0% 15.0% 5.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0%
YEAmRER 1.000 1.010 1.020 1.030 1.041 1.051 1.062 1.07 083  1.0940°1 . 1.184 1.196 1.208 1.220 1.232 1.245 1.257 1.270 1.282 1.295 1.308 1.321 1.335 1.348
SHERREGRE 1.000 1.000 1.000 1.029 1.029 1.048 1.048 1.048 1.076 1.076 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095
BEXHOHER BEXHOEAREIS
A
2(50 ) TFEH AZ
88% 12%
200 ] z=x V=TSP
BEXHOFRAIEIS
SHIEEFT
150
100 —
50
nn INININININ]

2006 2007

2008

2009

2010 2011 2012 2013 2014 2015 2016 2017 2018

OEFER

OAZEA

OfEREE |

2019

2020

2021

2022

2023 2024
(B8iz : )
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MF11 HEEZHOMHE (REMR)

(47 : HF. FBFERRERR)

FER!
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
2% 3% 4% 5wk 6% 7% 8mk | 9k 10k 11m% 12i% 135k 14wk 155% 16i% 17m% 18 19i% 20mk 21k 22i% 23mk 24i% 25i% 26i% 27m% 28i% 29i% 30wk 31k 32i%

SHAEE NVER/NVR/NVS ’Aﬁﬁ ?_}ﬁ+ ’Aﬁﬁ ?_}ﬁ+ ’Aﬁﬁ ?_}ﬁ+ ’Aﬁﬁ ﬂﬁ+ ’Aﬁﬁ 23% ZLELTL_ 23% Ez Esz Bz Eiz
REA FREA SHHEE DR MR/ N FRNEFRNER/NERNFRNER PERPERPER BR B B X¥ K¥ X¥ X%
L 10 10 31 26 26 38 33 33 34 34 35 59 54 54 102 68 68 208 114 115 116
ZHEFEE = 1,267
i IE ! 10 20 51 77 103 141 174 207 241 275 310 369 423 477 578 646 714 922 1,036 1,151 1,267
AR (EFEA 1,121 10 10 26 26 26 32 33 33 34 34 35 53 54 54 67 68 68 113 114 115 116
# AFEHR 146 0 0 5 0 0 5 0 0 0 0 0 6 0 0 35 0 0 96 0 0 0
HXER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
&itEm 1,060 10 10 30 25 25 35 30 30 30 30 30 50 45 45 8 55 55 170 90 90 90
ggg TFEA 935 10 10 25 25 25 30 30 30 30 30 30 45 45 45 55 55 55 90 90 90 90
i AFEHR 125 0 0 5 0 0 5 0 0 0 0 0 5 0 0 30 0 0 80 0 0 0
HXER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
2R3 HREEA R INERE R SR ¥ Tt HBERZE LR EFER AFEA HxER
SbastE [ 20 83 207 166 237 553 admioidan 60% 10% 100%
2006 2007 2008 2009 2010 2011 2012 20 1 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

i EF 3R 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%

% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
SHERE 5.0% 5.0% 5.0% 8.0% 8.0% 10.0% 10.0% 10.0% 1385 13.0% 15.0% 5.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0%
YT R 1.000 1.010 1.020 1.030 1.041 1.051 1.062 1.072g#.083 1.0940°1. . 1.184 1.196 1.208 1.220 1.232 1.245 1.257 1.270 1.282 1.295 1.308 1.321 1.335 1.348
SHERREGRE 1.000 1.000 1.000 1.029 1.029 1.048 1.048 1.048 1.076 1.076 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095
Zx = =l
BEXHOHER BEXHOEBEANEIS
(55M)
250 TFEH AZ
88% 12%
200 z=x A s g A
BEXHOFRAIEIS
SHHEEFET
8%
150

100 ]

50

leooondoaonnm

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
DEFEMA  OAFER  OHEEm (84 )
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MFR12 EEO0-CORFEEE, KRS OHE

FEEO-—ORFRE, s OHR (B : 5F9)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
FRFER OfFfF 15 25 3% 4F 5% 6%F 74 B8F 9F 1065 11F 124 13F 144F 15F 165F 174 18F 194 204 214 224 234 244 25%F 265 274 28F 29%F 304
EFIX B BEE BE BE BE BEE BE BE BE BE BE BE BE BE BE BE BE BE BE BE BE BE BE BE BE BE BE BEE BE BEE BEE
EF 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36%
JEEEEF 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
EREERY 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
R} 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36%
EaR 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
EFEER 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120 120
TCAERSY 40 42 43 45 46 48 49 51 53 55 57 58 60 63 65 67 69 72 74 76 79 82 85 87 90 94 97 100 103 107 111
FIRERSD 80 79 77 76 74 73 71 69 68 66 64 62 60 58 56 54 51 49 46 44 41 39 36 33 30 27 24 20 17 13 10
KILFIR
o] 2,360 2,318 2,275 2,230 2,184 2,136 2,086 2,035 1,982 1,928 1,871 1,813 1,752 1,690 1,625 1,558 1,489 1,418 1,344 1,267 1,188 1,106 1,022 934 844 750 654 554 450 343 233
BAEE 2,4005MH
HFISER 1,57575H
HRFER 3,9755H ‘ O
(7135'30) REEDRERRDHTS z 7 l Z(EH) KRR

120 |
100
80
60
40 |
20 |
0

6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

0 FEERS

O TSR (BEAT : €. /L. 20XXEED20(3&ER)

2,000

1,500

1,000

500

0

L L L L L L

6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36
(BT« EERESR. J2f2L. 20XXEED20(FABE)
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FEEO->OIRERE. FEa0HR (841 : 75F)
FE 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061 2062 2063 2064 2065 2066 2067
FRIBEFEL 314 324 33%F 345 355 36fF 374 38F 39F 40F 414F 424G 43F 445 AS5F 465 474 48F 49F 505 515 524 53%F 544 555 565 574 58%F 59%F 60 615
2FX5 EE EE
&7 3.36% 3.36%
JESEEF] 3.00% 3.00%
FREER) 0.00% 0.00%
RBRA} 0.36% 0.36%
BB 0.00% 0.00%
REER 120 120
TTARERD 114 118
FSED 6 2
KILFIR
%= 118 0
o7 BEEGEFADIER ! 7 Z R B
120 ,] =
2,000
100
1,500 |
80
60
1,000
40 +
500
20
o Wi —— 0
37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64 65 66
o F2E5D O STARERS (BEAT : £F/E. f2f2L. 20XXEED20($&EK) (BEi7 : FERESR. J2f2L. 20XXEFD20(FAER)
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Frv21I0-ODANEE

TENXID HREERSZ BFEROLE, ZEADXICLZEAREEE (Mnsl) 1088 (MEAszH) ORAMFAR

E %5l 10112321 &% P BEALEE PR E

i Fry>1J0— 10031311 BEAREFE 12073 B iEAzES LUERRFREE 2 NN X IR 58 HEICED ZREE(CLD X LD HEICED 2RZE(CLD fHEECELD
JRRE 3675 BICYmERZES LU AR NN X IR EE —BB ¥k 15%imA 15%jmA
ZOAhZH 24 HHICMFARES LU ZNA .25 IREB ¥k 15%i@A 15%iAr
EEERE 42 B A(CYMiiFRAEES SUHARIARE 2 NI X 2248

Fry>1J0-0O5t B

[ 20065 EN52036FEET
FRIRHER RIRE (FERISEH)
2R JER RLEE ETEE &8
AEB % 1972405H01H BRE(CEZHH 20204 1275H
TBF &% 1974412R31H BREICEZHHE 20224 125H
—HB £ 20024058018 BHCZ2H% 20324 1875H
REB 4 20054014318 20104 20194 SHBICYITEAR LN £ BAEEE (HENTH) ofifsEE
BmEE | KTEE | @R
Sl () ORI
PILEE | #THEE | BRE
BEE (EH)
BEOSTHRIR- FEFIODEE .
f;f‘%?ﬁ”\ FOMBRERIOEE TOMSH (MERHISE) OHRIRNE
T BmEE | KTEE | @R
T
EEESD
FE0-> EE0-—> 0K HEEO—>ORHEH
[ E#ED— 0B E BARS 2,400 JEEEEF FEI—>OR-IBR
) 33 IR EE0—0R-SBR
SFIXS 2HIRREE R ET0—0R-IBR
EETE IS [EEES EEO-—>DR-IB]
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Frv21J0-OA DS

—BSEISTH (BRBFRYSZH) AAREINSZE (BRIFAYSZH)
FE EER peks] FIIAEERE BTEE EER DI
2011 | SORMICYMTiTEEEZ A &5 IRRE 20164 2025 | 10/ MICHMEiEEEZINZ &5 IREE
20165 | SORMICHMETEEZINA L EER RSB
20214 | S0BMICYMBAREZ A5 IR
20265 | S0BMICHMBFAREZ A EEE JREEE
2031 | S0H MMz A &5 IREE
2036%F | SORMICHMETEEZINA 5 REE
Bifro0—> (ERIFEVSZHY)
BTEE FRIRELR Bk
O
> (BRI
AR RE = D
100G A(ICMRARZIMA &R 5% TR 5.000% RSB
2015 | 1003 MICHEEEEZ X Iz &4E 5% TTHI% 5.000% IREE

HER LR EYH00ES

EEBAER 50%
EEHEE 50%
BEHOEFER 60%
BEBEOAFER 10%
BEBEOLXER 100%
LEELUMCRIRE REZFRGIHEMR 100%
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Fry>1I0-OANEM

HRBRIURADA DR

| s rrErIo-F

BEES

[FmEEREoasRS [ 30mM

AEER

IR A

FifSh—T7 (HEBTEIURA)

[ IRA0iERS 10R—S% 8]

B

I N ]

FARIIURA  (BRRFEIURA)

—HRFEIURA  (BRBFRIURA)
FE EER FIIAEERE BTEE EBER
20154 | 205M 20068 | 2014% | 125M
2018% | 2055M 20156 | 2016% |65M
2021 | 16055M
20174 | 205M
2020% | 205M
2023% | 16055M
FARIIURA —EIEEY (BRAFAIURA)
FIAEE BTEE R
‘ BRESYAFAROEMER
S [ 00% |
REEHEA
fEABREEA 1,00055H
BEAEF 5.0%
BEFO0—> BABRIC
fEo0—> =20
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[(B=REHE]
0O E®RESFrvI17J70-CBVWTE XHFryva1IJ0-DBEFRZS|ISHhEFET.
O JBRORAICED TR, EEOF v v aTIO-NSEWERLIZEDEARE K BRBERICADBENSHDFET . Fv v a1TJ0O—-LR— bCORERHETEHETIDOCTC. BEFHEEITS

BROBRZEUTITFRATEL.

BAFRBORHREE (1IB1ANS512A318FT) EXHFry2a1T70-THEAUZFE GRAIEMNSEE3A31HET) [CE3MADIMNRTNASLDET. LML, IRANEITIZHICE
EBNICFEFE TS EEASNDLH. NARB(CGERRFEEORAZZDOFFEA LU TERERVWEEZISNEY. ESUTH. BESZEREINDG(E. RRFEE(CERAREIHF v
w2170 TERUFEE TORAZBECRAELUZ ETANDULTTE,

d

[(HREIE]
O &E&KEFrv>170-(CHBNTE THF vy 1 I0-DOHESEZSISHEET,
O IRARBFEMREECRETDUNA (BUF. MEEIIRA) CEREFIICHEET DA (UT. EREFEIUIRA) (CHFTAALET,
O MERIRAE LT, [SBROBFEDOTADFIEOHBZRT [FEH—T 1 ZERLEY. [FiEH—T 1 (L& FEROEMOTFHENLGIISKEZREY . RIEOFEKETIME L /Ze]L5
FRISOHERBZANULET .
O fEROBEEOELADFREE. UATORZERLUTEIELET,
(TBROTILDFAR) = (FIBH—T TAN UIzEEE) x (P8 —HMMREL)
(FRBAR—XAEMFRE) ={ 1 + (FIEN—X EFZK) } x (AIFEROIEN—EIMFRE)
(FABNR—XLEER)={1 + (IRAR=XLEFX) } x {1 + (EEHRHEER) S - 1

(RANR—XEFR)={1+ WMELEFR) } x {1 + IRAR-XFF=R) - 1 O
[FANR—XLERXR] L& HEOFHINLRFMSKED LFERZE

MERARER] &3 FEPROBRHROMNRZMR DIZHICERT TREETT (ALBENSIEE
[RAN—X EFZR]| L&, HEOFERNMEEKED L REEZR o

TRANR—GREER | (3. REGDPYWH@NEE (YoOLNIL) OER. E& EFONM ER(CHTIETHREZRADLERRICKIRT D/2HDFEERTT (AHBENSEE) .
RBE. MHLESRC(E ZHFvYv221TO-TADUEOBERE LROHEZFRMMLER FEEER) Z2FEALET.
O ERRFAIURA (F. —BFAQURA. BARARIURA. HARIEOUNA GEIERY) OWLWTNHDOERTANIULET.
O —KHIRATE. ANEBECTAAULCEREMEEUCFECHEELFY. ANBEER CHBREELLHA. FEROEREDIRARK(EIZEF v 1TIO-TANUcOHRERE FROHZEER <Y
i tFE (BBEERL) THABZMATZERERDETT,
O FREEURATE. ANBEECTAAULEREMEE UEHBCBFRELF T, ANEECHREE LSS, FTEROEEOIRAZEIOHERE FROZE R MEERE (HBEER) TH
BEMACEREERDFET,

O FREURA (EIBEY) T, ANEE CTAN UEEENMEE UICHIBORBEFEE (CHREL. TOROHBIIEE U ERETEMULSENIBERELET.

O Fvyv2a1J0-0ORRFEFEOHERROERESZEELERY. RE. BSLU. PERERICACLUTETER U THATRREE FREDISRE) ASZANLET,

O BRESFMA OR—hIJAUA) ELTMEURIEETHDZEZFREL T Fr v aJO—-HMO2EEUBOERKREOERFIED (@, Ml LRERE NRANR-XEFE] OF
BZEHEEE U TERALET,
CERAED)={ M LFEX) + IRAR—XLEFXR)} /2
2. Ml ERRICIE XEFryS21TO0-TANUZOBERR LROFEZR <A LER FEEER) Z2FERALEY.

O fERCE> CTOEEAROEREIZIERELT [REEE] Z/ELFET,

O EEEENEERRCELRVEEICEBNICED ANZRITLU T v 1 IJ0-DWEZRAHDHE (UT. BREHEA) 2. Frv21J0-0FRMHTEMI DT ENTETY,

O BREESINAFRER O TTBADKRBDEBINEZRRIEET D ENTIRETT . BAOERANMSMICELL T EEREETSRICHESEZIONMLRBIL2F vy 21 TI0O-TERR

TEBHBENHBDET ., FIEENREEE. BEESHTAFTRER>EHBEDOEEDIBMRICEEOEFERLET.

O FE0—>0OFROZEHEFDEFESF(E. EEEST v 1TI0-UEOFrvI1TJ0—-LR— T}, EESO ERFEOD | (CXHF v 1TIO0-TCANULE—EDLEENE
MR EERCTIRBDEDEUET, T, Frva1IO0—0:tEHRZBE LB EEHENCIDRENERDEES. TOEODEBEOESHSHDEREDFE. Frvii1IO0—SEEEDES
HEO REAFMED] ([CXHEFrvIa1TIO-TCAAUE—EDLEEDEMI EEFTIRBEDEULET.

JAPAN VALUATION LLP
SH —&

JEXID : 10112321 http://www.valuebz.com/
mail: contact@valuebz.com
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[ZZ#(CRI 9 BEIA]

O BF#F (UF. FXE) iFEtoF vy 170-BLUSZaL—23>DLR—b (UF. DFLAR— ) OR4G=ERETEEMES JAPAN VALUATION (IUTF. HLLP) oY MBS A
1. ENEDAEEES D CEREAEEMAS JAPAN VALUATIONDHEEES (AT, HLLP/(—hF—) [CHIIERRDEXEL. TOAEHEIXHEUET,

O HELLPOY A TR T IDMLIR— MER Y —EXDREICE. LIR— MOZEFDANFZIBORRDRESASLUFRICEAITIHR—N T7AF>SvILTS 2 JRMRICET 3EEv0>
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