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MF1-2 BEINZOHE (2007F(CREHBELILSES)

BEINZ BEEERSOHER

(B84 : AF)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
RBEH 0FF 1 28 3F 4% G5F 6F 7% 8F 9F 105 11F 12F 13F 145 15F 165 179 18F 194 205 214 22 235 244 254 26F 275 28%F 29%F 304
YA (a) 419 321 423 325 325 326 328 330 332 348 329 345 347 330 352 479 319 410 252 192 194 196 197 199 201 203 206 208 209 211 213
2 (b) -382 -403 -325 -338 -341 -339 -337 -340 -348 -374 -376 -402 -447 -416 -461 -555 -466 -598 -508 -361 -432 -192 -194 -196 -198 -200 -202 -204 -206 -208 -210
ERINZ (a)+(b) 37 -82 98 -13 -16 -13 -9 -10 -16 -26 -47 -57| -99 -86| -109 -77 -147 -188 -255 -169 -237 4 3 3 3 4 4 4 3 3 3
ae%e | 460 498 120 220 209 194 184 177 169 154 130 84 28 -71 -157 -266 -343 -490 -678 -933 -1,102 -1,339 -1,335 -1,332 -1,329 -1,326 -1,322 -1,319 -1,315 -1,312 -1,309 -1,306
K= BEiR 30 30 30 60 150 150 150 150 150 350 350 350 350 350 350 350 350 350 350 600 600 600 600 600 600 600 600 600 600
BT (WEEEE) 0 0 0 0 0 0 20 66 322 421 507 616 693 840 1,028 1,283 1,452 1,689 1,935 1,932 1,929 1,926 1,922 1,919 1,915 1,912 1,909 1,906
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
ERFIED 0.30% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
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MF1-3 IRA-ZHOHRE  (2007F(CRHELIESS)

(FM)
700
598
600 -
555
T (#55) 508
500 ]

mEGi
_ 461 466

O =E _

432

O es -

) 403

O zoftid 400 A

O tesces || 248 361

O BX458E 38 341 339 337 340 - ]

— 325 — = — |
300 I

A (@I57) e O N S o B e B B N =\ ]

g A ] 210
; L 208
(81053 } 192 194 196 198 200 202 204 206 208 < -

200 | L L T
O EgBSHIURA | [ Iy G [0y g N S . = ot N N B B — 1
o D — L n IO e
RLES o 0 o I O e e B R O ||
KEBEED o s e Sy e e e N O 0 R O - L e e
asg | 100 — 1 1 [ e T s I [ [ Sy
0
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
& | XEB 4% 34
i | TEF 4% 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62

) FEEERFRERRUTVEY.

© Copyright 2006-2016 JAPAN VALUATION LLP




5t

> =1L —

\I/

=% HfZ : 2016/1/1

MF1-4 HREEIUA - FRRSTHEOERS (20074 (CREBLITSS)
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MF1-5 UIRADHERE (2007F(CBHELSE)

U A DIERS (841 : F5F)
G 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
FBEH 0 14 2 3% 4F 54 6F 74 8F 9F 105 114 124 135 144 154 164 174 184 194 204 214 22 234 244 254 264 274 284 294 304
kB 407 167 168 170 169 170 171 173 174 176 176 178 180 182 184 185 186 188 190 192 194 196 197 199 201 203 206 208 209 211 213
T ERBE I 12 154 255 155 156 156 157 157 158 172 153 167 168 148 169 293 134 222 62 0 O O O O 0 0 0O 0 0 o0 O
ast 419 321 423 325 325 326 328 330 332 348 329 345 347 330 352 479 319 410 252 192 194 196 197 199 201 203 206 208 209 211 213
-5 419 740 1,163 1,488 1,813 2,139 2,468 2,798 3,130 3,478 3,807 4,152 4,499 4,829 5,181 5,660 5,979 6,390 6,642 6,834 7,028 7,225 7,422 7,621 7,822 8,025 8,231 8,439 8,647 8,858 9,072
HRBTHIUN A DHERS (847 2 5, SR ERERE e TR
G 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

- KEB 4% 34
EF % 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
KEB 4% 500 0 0O 0O 0 0 © 0 0 o0 O 0 0 o0 O 0 0 o0 O 0 0 o0 o© o 0 o0 O0O 0 0 0 0
ws  |ET & 0 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200
n=7  |ast 500 200 200 200 200 200 200 200 200 200 200 2¢0) 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200
-5 500 700 900 1,100 1,300 1,500 1,700 1,900 2,900 0 4,300 4,500 4,700 4,900 5,100 5,300 5,500 5,700 5,900 6,100 6,300 6,500
KEB 4% 500 0 O 0 0 o0 O 0 0 o o o O0O O 0O O0O O 0 0 0 0
ws  |ET & 0 202 204 206 208 210 212 214 5 242 244 246 249 251 254 256 259 262 264 267 270
A &t 500 202 204 206 208 210 212 214 225 242 244 246 249 251 254 256 259 262 264 267 270
-5 500 702 906 1,112 1,320 1,530 1,743 1,957 2,174 2,392 2,613 2,837 3,062 3,289 3,519 3,752 3,986 4,223 4,462 4,704 4,948 5,194 5,443 5,695 5,949 6,205 6,464 6,726 6,990 7,257 7,527
KEB 4% 407 0 0 0 0 o0 O 0 0 o0 0 0 0 o0 o0 0 0 o0 o0 o o o O0O O 0O O0O O 0 0 0 0
s (BT 0 167 168 170 169 170 171 173 174 176 176 178 180 182 184 185 186 188 190 192 194 196 197 199 201 203 206 208 209 211 213
e & 407 167 168 170 169 170 171 173 174 176 176 178 180 182 184 185 186 188 190 192 194 196 197 199 201 203 206 208 209 211 213
-5 407 573 741 911 1,080 1,250 1,422 1,595 1,769 1,945 2,121 2,298 2,478 2,659 2,843 3,028 3,214 3,402 3,592 3,784 3,979 4,175 4,372 4,571 4,772 4,976 5,181 5,389 5,598 5,809 6,022
RERFHIUN A DHERS (841 : M)
G 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BRBHIUTA 12 154 255 155 156 156 157 157 158 172 153 167 168 148 169 293 134 222 62 0 O O O 0O 0O 0 0O 0 0o o0 o0
— AU A 0 0 100 0o 0o 0O 0 0 0 20 0 20 20 0 20 160 0 160 0 O 0 0 © 0o 0 o0 o0 0 0 o0 o0
HARIEIUA 12 154 155 155 156 156 157 157 158 152 153 147 148 148 149 133 134 62 62 o o o 0 0 ©0 0 O 0 0 o0 O
HARIEOURA GEBIEAY) o o o0 0 0 0 0 0 0 o0 O 0 0 o0 O 0 0 o0 O 0o 0 o0 o© o 0 o0 O0O 0 0 0 0

URANR=ZHATRER IRANR-X TR

FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
URAN—ZH&A R EL 1.000 1.010 1.020 1.030 1.041 1.051 1.062 1.072 1.083 1.094 1.105 1.116 1.127 1.138 1.149 1.161 1.173 1.184 1.196 1.208 1.220 1.232 1.245 1.257 1.270 1.282 1.295 1.308 1.321 1.335 1.348
URAN=Z LR 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
UNAN—ZGFREER 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
il LR =R 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
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MF1-6 URADHERE (20074F(CBHIEUT

me 16 FHKR)

UNADHERS (B : F5F9)
& 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
il 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
w5n—7 0/ 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200
[ZET PN 0 202 204 206 208 210 212 214 217 219 221 223 225 228 230 232 235 237 239 242 244 246 249 251 254 256 259 262 264 267 270
{BSATEEIREE 65 79 79 80 80 81 8 8 8 8 84 8 8 8 8 8 8 8 9 90 91 92 93 93 94 95 96 96 97 98 99
faSPRs 0 123 125 126 128 129 131 132 134 135 137 138 140 141 143 145 146 148 149 151 153 155 156 158 160 162 163 165 167 169 171
HEFEBRE  [RERER 0 8 8 8 10 10 11 11 11 11 11 11 11 11 11 11 12 12 12 12 12 12 13 13| 13 13 13 13 13 13 13
NEERR 0 1 1 1 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2 2
BEEES 0 15 15 16 17 17 18 18 18 19 20 20 20 20 20 21 22 22 22 22 22 22 23 23 23 23 23 23 25 25 25
EFRIR 0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
SREER 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
At 00 26 26 26 29 30 31 31 32 32 34 35 35 35 35 35 37 37 37 37 37 37 39 39 39 39 39 40 42 42 42
T 33 38 38 38 38 38 38 238 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38
B |EpsEE  |EER 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33
B |EEE  |Pek 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
7 |ppsEE  |EER 0 0 0 0 0 0 0 0 0 0 0 0 o 0 0 0 0 0 0 0 0 0 0 0 0 0
i |zofh  |Frisw: 0 0 0 0 0 0 0 0 0 (=4 0 0 0 0 0 0 0 0 0 0 0 0 0
ke |[ERR 0 0 0 0 0 0 0 0 ‘ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BT FRiSHL 0 60 61 62 61 61 62 63 66 69 7 75 76 78 79 79 81 82 84 86 87 87 89 91
HWATSEE  |EER 0 65 66 67 66 66 67 68 2 74 80 81 83 84 84 8 87 8 91 92 92 94 96
FRiSHL FRiSHL 0 3 3 3 3 3 3 3 3 3 4 4 4 4 4 4 4 4 4 4 4 4 4 5
ERB 0 7 7 7 7 7 7 7 8 8 8 8 8 9 9 9 9 9 9 9 10 10 10 10 10
SREER 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
SAEERA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ast o0 10 10 10 10 10 10 10 11 11 11 11 11 11 12| 12 12 12 12 12 13 13 13 13| 13 14 14 14 14 14 15
ELAFRIS 0 167 168 170 169 170 171 173 174 176 176 178 180 182 184 185 186 188 190 192 194 196 197 199 201 203 206 208 209 211 213
FESURAICEHRUSRER. FTEH0EIE
& 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
H2RER (&5 0.0%]12.7%|12.6%|12.6%| 13.9%| 14.3%| 14.5%|[14.6%| 14.7%|( 14.7%| 15.5%| 15.5% 15.4%|( 15.3%| 15.1%| 15.1%] 15.7%| 15.6%| 15.4%| 15.4%| 15.2%| 15.1%| 15.7%]| 15.6%| 15.5%)| 15.4%| 15.2%]| 15.2%| 15.7%]| 15.6%| 15.4%
FRist (&31) 0.0%|4.9%]4.9%]|5.0%| 4.8%] 4.8%| 4.8%| 4.8%] 4.9%[ 4.9%| 4.8%] 4.9%] 4.9%| 5.0%)] 5.0%| 5.0%| 5.09%] 5.0%[ 5.1%| 5.1%] 5.2%[ 5.2%| 5.29%] 5.2%| 5.3%| 5.3%] 5.4%| 5.4%| 5.3%] 5.4%| 5.4%
(37853) a5 h-J. 5RO 20% S IC DD RIRE. PIEHROZES
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100
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MFE1-7 ZHOMHERE (2007F(CBHELSE)

X HOHERS (884 : T3P, SRR RIS A R)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
ERFHR OFF 15 25F 3% 4% 5% 6F 75 8F 9F 105 114 124 13F 145 155 165 174 18F 194 20 214 224 23 2445 255 264 274 28F 29%F 304
KEB R 34

F£ BF % 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
e —pp 42 4 5 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34
IREB AR 2 3 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32
BEAREES 120 97 98 102 103 106 107 108 112 113 116 117 118 120 121 122 123 125 126 97 98 75 76 76 77 78 79 80 80 81 82
YRR E 36 18 18 19 19 20 20 20 21 21 22 22 22 22 23 23 23 23 24 17 8 12 12 13 13 13 13 13 13 13 13
T 24 8 31 32 32 13 13 13 14 14 15 15 15 15 15 15 15 16 16 16 16 16 16 17 17 17 17 17 17 18 18
RBRAY 42 24 24 24 29 29 29 29 29 29 30 30 30 30 24 12 12 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FEE 120 147 98 99 100 101 102 103 104 105 106 107 108 109 110 111 113 114 115 116 117 89 90 91 91 92 93 94 95 96 97
BEE 40 35 56 63 58 70 66 66 68 91 88 112 153 120 168 2724 180 321 228 115 116 0 0 0 0 0 0 0 0 0 0
&ait 382 403 325 338 341 339 337 340 447 41 46 508 361 432 192 194 196 198 200 202 204 206 208 210
X HRETRAOHERS (847 : F5M)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2018 20%9 2020 202€° 202272023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BEXREFEE 120 217 315 417 519 625 732 840 952 1,065 1,181 1,298 1,416 1,536 1,657 1,779 1,902 2,027 2,153 2,250 2,348 2,423 2,498 2,575 2,652 2,730 2,809 2,888 2,968 3,050 3,132
YRR ER 36 54 73 92 111 131 151 171 192 213 235 257 279 302 324 347 370 394 417 434 519 531 543 556 568 581 594 607 620 634 647
oMz 24 105 135 167 199 213 226 239 253 267 282 297 311 326 342 357 372 388 403 419 435 452 468 484 501 518 535 552 570 587 605
FRBRAY 42 66 90 114 143 172 202 231 261 290 320 349 379 408 432 444 456 456 456 456 456 456 456 456 456 456 456 456 456 456 456
FEE 120 267 365 464 564 665 767 870 974 1,079 1,185 1,292 1,400 1,509 1,620 1,731 1,844 1,958 2,072 2,188 2,305 2,394 2,484 2,574 2,666 2,758 2,851 2,946 3,041 3,137 3,234
BE 40 75 131 194 252 323 388 454 522 614 701 813 966 1,086 1,255 1,527 1,706 2,027 2,255 2,370 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486
A&t 382 785 1,110 1,448 1,789 2,128 2,465 2,805 3,153 3,527 3,903 4,305 4,752 5,168 5,630 6,185 6,651 7,249 7,757 8,118 8,550 8,742 8,936 9,132 9,330 9,530 9,732 9,936 10,142 10,350 10,560

X HRETRAO D AR B S OHERS
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BEALES 31% 28% 28% 29% 29% 29% 30% 30% 30% 30% 30% 30% 30% 30% 29% 29% 29% 28% 28% 28% 27% 28% 28% 28% 28% 29% 29% 29% 29% 29% 30%
YRR E 9% 7% 7% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 5% 5% 5% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6%
Tz 6% 13% 12% 12% 11% 10% 9% 9% 8% 8% 7% 7% 7% 6% 6% 6% 6% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 6% 6% 6% 6%
fRBRAY 11% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8% 7% 7% 6% 6% 6% 5% 5% 5% 5% 5% 5% 5% 5% 5% 4% 4%
TEE 31% 34% 33% 32% 32% 31% 31% 31% 31% 31% 30% 30% 29% 29% 29% 28% 28% 27% 27% 27% 27% 27% 28% 28% 29% 29% 29% 30% 30% 30% 31%
BEE 10% 10% 12% 13% 14% 15% 16% 16% 17% 17% 18% 19% 20% 21% 22% 25% 26% 28% 29% 29% 29% 28% 28% 27% 27% 26% 26% 25% 25% 24% 24%
&it 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
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MF1-8 MEHISTHOMER (2007F(CEHELSE)

HREEHY ST R DOHERS (4T : F5F, GRURIA RIS A TR)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BREH 0 15 26 3% 4F SF 65 785 8F 9F 104 11F 126 135 146 154 16 17F 185 19F 20F 214 226 234 24& 256 260 274 285 29% 304
KEB 4% 34
&£ TBF 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
fip —BB #% 4 5 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34
RED % 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32
EARGFEE 120 97 98 102 103 106 107 108 112 113 116 117 118 120 121 122 123 125 126 97 98 75 76 76 77 78 79 80 80 81 82
IRERE 36 18 18 19 19 20 20 20 21 21 22 22 22 22 23 23 23 23 24 17 17 12 12 13 13 13 13 13 13 13 13
2Otz 24 12 12 13 13 13 13 13 14 14 15 15 15 15 15 15 15 16 16 16 16 16 16 17 17 17 17 17 17 18 18
1Rkl 42 24 24 24 29 29 29 29 29 29 30 30 30 30 24 12 12 o0 O O O O 0O O ©O0 0O 0 0 0 0 ©0
FEE 120 97 98 99 100 101 102 103 104 105 106 107 108 109 110 111 113 114 115 116 117 89 90 91 91 92 93 94 95 96 97
BEE 40 35 56 63 58 70 66 66 68 91 88 112 153 120 168 27,2\ 180 321 228 115 116 0 0 0 0 0 0 0 0 0 0
a5t 382 284 307 319 322 339 337 340 447 41 46 508 361 365 192 194 196 198 200 202 204 206 208 210
MEEHSZHODNEERI B S O
FE 2006 2007 2008 2009 2010 2011 2012 2013 2018 20 2020 20 202272023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BEREFE 31% 34% 32% 32% 32% 31% 32% 32% 32% 30% 31% 29% 27% 29% 26% 22% 26% 21% 25% 27% 27% 39% 39% 39% 39% 39% 39% 39% 39% 39% 39%
PRE 9% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6% 5% 5% 5% 5% 4% 5% 4% 5% 5% 5% 6% 6% 6% 6% 6% 6% 6% 6% 6% 6%
TOMMZ 6% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 4% 3% 4% 3% 3% 3% 3% 3% 4% 4% 8% 8% 8% 8% 8% 8% 8% 8% 8% 8%
RBRAY 11% 8% 8% 8% 9% 9% 9% 9% 8% 8% 8% 7% 7% 7% 5% 2% 3% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
FEE 31% 34% 32% 31% 31% 30% 30% 30% 30% 28% 28% 27% 24% 26% 24% 20% 24% 19% 23% 32% 32% 46% 46% 46% 46% 46% 46% 46% 46% 46% 46%
= 10% 12% 18% 20% 18% 21% 19% 19% 20% 24% 23% 28% 34% 29% 37% 49% 39% 54% 45% 32% 32% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
&t 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
il _E ==
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
L Ll = 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
PSR ER 1.000 1.010 1.020 1.030 1.041 1.051 1.062 1.072 1.083 1.094 1.105 1.116 1.127 1.138 1.149 1.161 1.173 1.184 1.196 1.208 1.220 1.232 1.245 1.257 1.270 1.282 1.295 1.308 1.321 1.335 1.348
SHBEER
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
SHEBIR 5.0% 5.0% 5.0% 8.0% 8.0% 10.0% 10.0% 10.0% 13.0% 13.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0%
SHEB ARG 1.000 1.000 1.000 1.029 1.029 1.048 1.048 1.048 1.076 1.076 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095
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MF1-9 THOFMOHRE (2007F(CEEHBLILRS)

(B4 : M. FlpEEREREFRERTR)

E 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
EBE O 15 26 3% 4F S& 6F 7% 8F OF 105 116 124 136G 145 156 164 174 186 194 206 214 226 234 24fF 254 266 274 28 294 304
AED 1% 34

& TEFE 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
i —pp 4 s 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34
IRED 1% 2 3 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32
EAEEE 120 97 98 102 103 106 107 108 112 113 116 117 118 120 121 122 123 125 126 97 98 75 76 76 77 78 79 80 80 81 82
ot 120 97 98 102 103 106 107 108 112 113 116 117 118 120 121 122 123 125 126 97 98 75 76 76 77 78 79 80 80 81 82

R 0 0 0 0 0 0o o0 0 0 0 0

ng HARIA 0 0 0 0 0 0o o 0 0 0 0

» BROO-> 0 0 0 0 0 0 o 0 0 0 0

H EFoD-> 0 0 0 0 0 0 o 0 0 0 0
P 3 18 18 19 19 20 20 20 21 21 22 22 22 22 23 23| 23] 24| 17| 84| 12| 12| 13| 13| 13| 13| 13| 13| 13| 13
RIS 36 18 18 19 19 20 20 20 2 fufn @ 2 2 o B3 24 17 17 12 12 13 13 13 13 13 13 13 13

R 0 0 0L 0 0 o od o 0 67 0 0 0

E BRI 0 0 0 0o o0 od o 0 0 0 0

+ BROOD-> 0 0 0 0 0 0 0 0 0 0 0

H EFO0- 0 0 0 0 0 0 0 o 0 0 0 0
ZofszH 24| 81| 31| 32| 32| 13| 13| 13| 14| 14| 15| 15| 15| 15| 15| 15| 15| 16| 16| 16| 16| 16| 16| 17| 17| 17| 17| 17| 17| 18] 18
ot 24 12 12 13 13 13 13 13 14 14 15 15 15 15 15 15 15 16 16 16 16 16 16 17 17 17 17 17 17 18 18
R 0O 51 0 0 0 0 0 o o o o0 0 O O o0 0 0 0 0 0 0 o0
ng HARIH 0 18 18 19 19 0 0 o 0o o 0 o0 0 o 0 o0 0 0 0 o0 0 o0
& FROD-> 0 0 0 0 o 0o o 0 o 0 O0o 0 o0 0 0 0 o0 0 o0
H EEOD-> 0 0 0 0 o 0o o 0 o0 0 o 0 o0 0 0 0 o0 0 o0
IR 42 24 24 24 29 29 29 29 29 29 30 30 30 30 24 12 12 0 0 0O o0 0 0 0 0 0O o0 0 0 0 o0
= 120 147 98 99 100 101 102 103 104 105 106 107 108 109 110 111 113 114 115 116 117 8 90 91 91 92 93 94 95 96 97
R 120 97 98 99 100 101 102 103 104 105 106 107 108 109 110 111 113 114 115 116 117 8 90 91 91 92 93 94 95 96 97
EE0->%1h 0 o o o o 0 0 O O O o O 0 o0 o o o 0o 0 0 o o o0 0 0 0 0O 0 o0 o0
TR 0 o o o o 0 O O O O O o0 0 0O o o o o0 0 0 O o 0 0 0 0 0O 0 0 o0
 EEEEAR 0 o o o o 0 0 O O O O o 0 0O o O o0 o0 0 O O O0oO 0 0 0 0 O 0 0 o0
By —EHSH o st o o 0 o O O O O O o0 o o o 0 0 o0 o o 0o 0 0 0O o0 o0 0 0 0 0 o0
B R 0 o o o o 0 0 O O O o o 0 0O O o o 0o 0 0 o o 0o 0 0 0 0 0 o0 o0
X msxon-> 0 o o o o 0 0O O O O O o0 0 0O O o o 0 0 0 0O o 0 0 0 0 0O 0 0 o0
® mon—s 0 o o o o o0 0 O O O O o 0 0O O O O o0 0 0 0O O 0 0 0 0 O 0 0 o0
nEn 40 35 56 63 58 70 66 66 68 Ol 88 112 153 120 168 272 180 321 228 115 116 O 0 0 ©O0 O O o0 0 0 0
as 382 403 325 338 341 339 337 340 348 374 376 402 447 416 461 555 466 508 508 361 432 192 194 196 198 200 202 204 206 208 210
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MFR1-10 EREFAIUNA. EREFRSTHOSFHIDERS (20074 (CREBLISE

BREFAIUNA (41 : BF)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
—BFEIURA 0 0 0 0 0 0 0 0 0 20 0 20 20 0 20 160 0 160 0 0 0 0 0 0 0 0 0 0 0 0 0
FARIEIURA 12 12 12 12 12 12 12 12 12 6 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FARIEOURA GEIBEY) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
a5t 12 12 12 12 12 12 12 12 12 26 6 20 20 0 20 160 0 160 0 0 0 0 0 0 0 0 0 0 0 0 0
FREFAYSZ (841 : M)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
—RFIZ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
E=%N HARSIAYSZ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
EEE koo-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BEoo0-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
—RFIZ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 67 0 0 0 0 0 0 0 0 0 0
fescgs HAREIAYSZ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
Pkoo0-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BEoo0-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
—RFIZ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 @ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
zoft FARSIAYSZ 0 0 0 0 0 0 0 0 ‘ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
<t $ko0-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0, 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BFoo0-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
—RFIZ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
R HARIAYSZ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
$Roo0-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
BEoo0-> 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
At 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 67 0 0 0 0 0 0 0 0 0 0
FREFHIURA (BHER(CGEINTTELE) (84 : M)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
—RFEJURA 0 0 100 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
FARIEIURA 0 142 143 143 144 144 145 145 146 146 147 147 148 148 149 133 134 62 62 0 0 0 0 0 0 0 0 0 0 0 0
AR GEIEEY) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
|t 0 142 243 143 144 144 145 145 146 146 147 147 148 148 149 133 134 62 62 0 0 0 0 0 0 0 0 0 0 0 0
PREFHISZIE (BHUER(CBINTTEE) (847 : M)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
E=%N —RHI 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
EEE HARIMSZ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
P —RIZ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
HARIMSZ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
At —RHIZ 0 51 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
<t HARIMSZ 0 18 18 19 19 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
GEE —KrHIZ 0 51 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
HAREIAYSZ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
=5 0 119 18 19 19 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

© Copyright 2006-2016 JAPAN VALUATION LLP
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MF0-1 BERESOHE (BHELLVES)

(FH)
3,500
3,000 2,969
2,838
2,609
2,500
BB 2,364
HE
“KeER 2106
M s (@)
2,000 Y -
1,834
— ERERER
1,626
1,500
1,345
1,064
1,000 e
785
590 624
552
498 513
500 |- . 448 . 441 .. 426430490 457
387 410 a0 U a4zu 308 378 395 354
310
230
139 155
0
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
£ | KB Bk 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
i | TEF 4% 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62

) BRES. FIEFEERFRERRUTVEY.

© Copyright 2006-2016 JAPAN VALUATION LLP
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MF0-2 BEINZOHE (BHELLVES)

BEINZ BEEERSOHER

(BE47 = 73F3)

FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

R OF 15 25 3% 4F 5% 6% 74 8F 9F 10F 11F 124 13F 145F 15F 165F 174 18F 194 204 214F 224 234 244F 25F 26F 274 28F 29F 304

URA (a) 419 429 437 448 479 588 590 598 604 616 600 619 627 614 620 765 615 785 635 640 650 657 663 666 665 662 656 624 612 595 571

< (b) -382 -380 -404 -419 -971 -574 -517 -520 -530 -559 -634 -601 -645 -615 -634 -792 -639 -771 -681 -540 -598 -390 -393 -395 -398 -470 -403 -387 -390 -392/ -469

BEINZ (a)+(b) 37 48 33 29 -492 14 73 78 74 57 -35 18 -19 -1 -14) -27| -24 14 -46 100 52 267 271 271 268 192 253 237 222 202 103

BE%S | 460 498 552 590 624 139 155 230 310 387 448 418 441 426 430 420 398 378 395 354 457 513 785 1,064 1,345 1,626 1,834 2,106 2,364 2,609 2,838 2,969
KEER

30 30 30 60 60 60 150 150 150 150 150 350 350 350 350 350 350 350 350 350 350 600 600 600 600 600 600 600 600 600 600

EETEE (IESER)

0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
ERFIED 0.30% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00% 1.00%
(73F) BRINZOHER
400
300 ‘ 267271271268
253 535 .
192 202
— T353R
78 100 103
73 74
= 5= 100 5 48 57 52
] mmme_BEBD_2 - ]
0 = = = -— . m =
g 1, o &
35 -19 14 27 24
B -46
-100
-200
-300
-400
-500 —
-492
-600
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
| KEB £ 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
fis | FEF # 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62

3) FREFEREREZFRRUTOET,

© Copyright 2006-2016 JAPAN VALUATION LLP
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MFR0-3 UXA-ZHOHER (BEHELRWES

(75m)
1,000 -
792
800 — 771
‘ A
S (E557)
O s
O t=E
O wiss
600
O ot
O hesem
O mAssn
400 ] 390 393 395 398 403 357 300 392
A (#@557) T 87 55 27
mEEETTON — = | L
[ FEFHO EEeEnEE — ||
BINSAE 0 ™= 0 S o B LA . L -
KEBHED L . L - — = e B -
D snsere = - — = O B OO B L B
200 I — | 1 T [ I e
0
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
F | KBP #k 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
i | TEF 4% 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62

) FEEERFRERRUTVEY.
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MZFR0-4 MRBHIUXA -HRATHISTHHOIERS  (BEBLRVES)

X (830)

O x5&
O &=
[ Ry
O zofszit
[ weseE
O EXEEE

IRA (E9357)

TEFHERD
FIASFRAS
KERHRD
FIASFRAS

O

O

(A
800

700

600

500

495 492 496

400

300

200

100

506

390 393 395 398 400 403 . 5 395 395

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

=)
o
+
o

42
40

47
45

57 58 59 60 61 62 63 64
55 56 57 58 59 60 61 62

) FEEERFRERRUTVEY.
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MFRO0-5 URADHERE (BHELAWES

IR A DHERS (841 : 5F)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

ERFHR 0F 1 25 3F 4 GLF 6F 7 8F 9F 105 114 1246 134 144 15F 165 174 18%F 19F 205 214F 224 23F 244 25 26F 274 28F 29%F 3045
HEBAIURA 407 417 425 436 467 576 578 586 592 590 594 599 607 614 600 605 615 625 635 640 650 657 663 666 665 662 656 624 612 595 571

A BREFEIUA 12 12 12 12 12 12 12 12 12 26 6 20 20 0 20 160 0 160 0 0 0 0 0 0 0 0 0 0 0 0 0
A5t 419 429 437 448 479 588 590 598 604 616 600 619 627 614 620 765 615 785 635 640 650 657 663 666 665 662 656 624 612 595 571
25t 419 847 1,284 1,732 2,212 2,799 3,389 3,987 4,592 5,208 5,807 6,427 7,053 7,668 8,288 9,053 9,668 10,453 11,088 11,728 12,378 13,035 13,699 14,365 15,030 15,692 16,348 16,972 17,584 18,179 18,750
HRBERIINA OHERS (88467 : 53, SFHRIFERERIS A EToR)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

e BB #R 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
EF &% 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62

KREBB #R 500 508 516 524 530 536 538 542 544 546 546 546 548 550 550 554 558 562 566 570 574 576 576 574 566 556 542 522 500 474 447

w5 TBF # 0 0 0 0 0 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
-7 ast 500 508 516 524 530 636 638 642 666 670 674 676 676 674 666 656 642 622 600 574 547
-5 500 1,008 1,524 2,048 2,578 3,214 3,852 4,494 98 11,664 12,334 13,008 13,684 14,360 15,034 15,700 16,356 16,998 17,620 18,220 18,794 19,341

XEB £ 500 513 526 540 552 563 571 581 677 689 700 710 717 722 719 713 702 683 661 633 602

w5 TBF #% 0 0 0 0 0 105 106 107 120 121 122 123 124 126 127 128 130 131 132 133 135
URA = 500 513 526 540 552 668 677 688 784 797 809 822 833 841 847 846 841 832 814 793 766 737
-5 500 1,013 1,539 2,079 2,631 3,299 3,977 4,665 5,362 6,069 6,782 7,503 8,233 8,973 9,720 10,479 11,251 12,035 12,832 13,641 14,463 15,297 16,138 16,985 17,831 18,672 19,504 20,317 21,110 21,876 22,614

KEBB HR 407 417 425 436 467 472 474 481 486 483 486 490 497 504 489 492 501 510 520 523 532 539 544 545 543 539 532 517 503 485 461

LSy [EF AR 0 0 0 0 0 103 104 105 106 107 108 109 110 111 112 113 114 115 116 117 118 119 120 121 122 123 124 107 108 110 111
i A5t 407 417 425 436 467 576 578 586 592 590 594 599 607 614 600 605 615 625 635 640 650 657 663 666 665 662 656 624 612 595 571
25t 407 823 1,248 1,684 2,152 2,727 3,305 3,891 4,484 5,074 5,667 6,267 6,873 7,488 8,088 8,693 9,308 9,933 10,568 11,208 11,858 12,515 13,179 13,845 14,510 15,172 15,828 16,452 17,064 17,659 18,230
FRESEIUR A DIERS (841 : 5F)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BREFHIURA 12 12 12 12 12 12 12 12 12 26 6 20 20 0 20 160 0 160 0 0 0 0 0 0 0 0 0 0 0 0 0
— AU 0 0 0 0 0 0 0 0 0 20 0 20 20 0 20 160 0 160 0 0 0 0 0 0 0 0 0 0 0 0 0
FARIEIURA 12 12 12 12 12 12 12 12 12 6 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
AARIAIUR A GEIERY) 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

URAN—ZHATARER, INANR-Z /R

FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

YRANR—Z AR ER 1.000 1.010 1.020 1.030 1.041 1.051 1.062 1.072 1.083 1.094 1.105 1.116 1.127 1.138 1.149 1.161 1.173 1.184 1.196 1.208 1.220 1.232 1.245 1.257 1.270 1.282 1.295 1.308 1.321 1.335 1.348
URAN=Z LR 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%

IRAN - AFREE

0.0% 0.0%

0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

0.0% 0.0% 0.0%

0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

il EF =

1.0% 1.0%

1.0%

1.0% 1.0% 1.0% 1.0% 1.0% 1.0%

1.0% 1.0% 1.0%

1.0% 1.0% 1.0%

1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%

1.0% 1.0% 1.0% 1.0% 1.0% 1.0%

© Copyright 2006-2016 JAPAN VALUATION LLP

21




&}

3=

1

ab—=>3> Hft: 2016/1/1

MZF0-6 INADHR (BHELRVNGES. KEFER)

IR A DHEFE (B : F5F9)
& 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

il 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
w5n—7 500 508 516 524 530 536 538 542 544 546 546 546 548 550 550 554 558 562 566 570 574 576 576 574 566 556 542 522 500 474 447
[ZET PN 500 513 526 540 552 563 571 581 589 597 603 609 618 626 632 643 654 666 677 689 700 710 717 722 719 713 702 683 661 633 602
{BSATEEIREE 154 157 159 162 164 167 168 170 172 173 175 176 178 179 180 183 185 187 188 189 190 191 192 192 192 191 190 188 186 181 174
it 346 356 367 378 387 397 403 411 417 424 428 433 440 447 452 461 469 479 489 500 510 519 525 529 527 522 512 495 475 452 428
HEFEBRE  [RERER 210 21 22 22 25 27 28 29 29 30 31 31 31 31 31 33 33 33 33 35 35 35 35 35 35 35 35 35 33 31 31
NEERR 0 0 0 0 0 0 4 4 5 5 5 5 5 5 5 6 6 6 6 6 6 6 6 6 6 6 6 6 6 5 5

BE4ES 37 38 41 42 43 46 47 48 49 54 55 56 56 56 57 60 60 60 61 64 64 64 65 65 65 65 64 64 60 57 56

EFRER 4 3 3 2 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 3 4 4 4 4 4 4 4 3 3 3 3

SREER 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

At 61 62 66 66 71 76 83 84 86 92 94 95 95 96 96 102 102 102 103 108 109 109 110 110 110 109 109 108 102 96 95
T 33 38 38 38 38 38 38 238 38 38 238 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38

B |EpsEE  |EER 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33
B |EEE  |Pek 33 38 38 38 38 36 36 36 36 36 31 31 31 31 31 21 21 21 21 16 16 16 16 11 11 11 11

= e |[ERR 33 33 33 33 33 33 33 33 33 33 31 31 31 31 31 21 21 21 21 16 16 16 16 11 11 11 11

IR |2ofth  |FISH 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5
HEREE  |[ERB 5 5 5 5 5 5 5 5 ‘ 5 5 5 5 5 5 5 5 5 5 5 5 5 5 5
L PSR 204 214 220 231 236 242 241 248 253 265 2 277 28 327 337 346 352 361 358 353 344 332 318 302 279
WS  |[EER 214 224 230 241 246 250 249 256 261 2 6 282 332 342 351 357 366 363 358 349 337 323 307 284
FrSH FRiSHR 20 12 12 13 14 14 14 15 1 1 7 17 18 23 25 26 28 29 29 28 26 24 22 20 18
R 12 23 23 24 25 25 25 26 27 27 27 27 28 29 29 30 31 32 33 34 35 36 36 37 37 36 35 34 33 31 29

REE 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

R 0 0 0 0 -25 -25 -25 -25 -25 -20 -20 -20 -20 -20 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

ait 32 34 36 38 14 15 15 16 17 22 23 24| 25| 27| 48| 49 51 53 55 57 59 62 64 66 66 64 61 58 55 52 47

FLDFRS 407 417 425 436 467 472 474 481 486 483 486 490 497 504 489 492 501 510 520 523 532 539 544 545 543 539 532 517 503 485 461

HESIRACHDIHARIRE, FRIEHROEIS

FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
HESRRE (G5 12.3%[12.1%)|12.5%|12.2%|12.8%| 13.5%| 14.5%| 14.5%| 14.5%| 15.5%| 15.5%] 15.5%| 15.4%| 15.3%| 15.2%| 15.8%| 15.6%| 15.4%| 15.2%| 15.8%| 15.6%| 15.4%| 15.3%] 15.2%| 15.2%| 15.3%| 15.5%| 15.9%| 15.5%| 15.1%| 15.7%
gt (&51) 6.4%[6.7%[6.8%([7.0%[2.5%2.6%|2.6%|2.8%|2.9%| 3.7%| 3.9%| 4.0%) 4.1%|4.3%| 7.5%|7.7%| 7.8%| 7.9%| 8.1%| 8.2%[ 8.5%([ 8.7%[ 8.9%[ 9.2%[9.1%| 9.0% 8.7%| 8.5%| 8.3%| 8.2%| 7.8%
(77353) BEH-TJ 5RO 20% HESIRAICEDBHERIRE. FISHROEE

0
200 e

650 / \ 15%
600 _— N

550 _— — 10% |
500 —_— \\ 5%
o L o | W nonon OO T T

06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36
—fa5n—7  ——gEmA | (B3 : 4R, 2120, 20XXEEM20(F A1) \ O RRE OFR{SH: | (B3 : £FFE. 2120, 20XXEEM20(3&88)
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Hft: 2016/1/1

MF0-6 INADHR (BEHELRVNGS. TEFHK)

IRADHERS (847 : J5P)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
Fiip 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
tas5h—J 0 0 0 0 0 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100 100
RS 0 0 0 0 0 105 106 107 108 109 110 112 113 114 115 116 117 118 120 121 122 123 124 126 127 128 130 131 132 133 135
S PISIERRER 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65 65
eSS 0 0 0 0 0 40 41 42 43 44 45 47 48 49 50 51 52 53 55 56 57 58 59 61 62 63 65 66 67 68 70
HRRRE |FRRERIR 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 7 7 7
ERR 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 1 1 1 1
BEEFE 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 13 13 13 13
ERRR 0 0 0 0 0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
REE 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
a5t 0 0 0 0 0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 21 21 21 22
E2ig PSR 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38 38
PR [HEBRER [ERT 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33 33
5 (BiEE PSR 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
= e RS 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 By 0 0 0 0 0 0 0 0 0 0 0 0 0
IR (2ot FRiSH 0 0 0 0 0 0 0 0 0 0 0 0 (%4 0 0 0 0 0 0 0 0 0 0 0 0 0
HEREE  |[ERB 0 0 0 0 0 0 0 0 ‘ 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
SRR PSR 0 0 0 0 0 1 3 4 5 7 8 10 1 16 17 18 20 21 22 23 25 26 6 8 9 10
HWrTGEREE  |[ERER 0 0 0 0 0 6 8 9 10 12 4 15 21 22 23 25 26 27 28 30 31 11 13 14 15
FrSH FRiSH 0 0 0 0 0 0 0 0 0 0 0 1 1 1 1 1 1 1 1 1 1 0 0 0 1
EERHR 0 0 0 0 0 1 1 1 1 2 2 2 2 2 2 2 2 2 3 3 3 3 3 3 3 3 4 2 2 2 2
REE 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
HEERE 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ait 0 0 0 0 0 1 1 1 2 2 2 2 2 3 3 3 3 3 3 4 4 4 4 4 5 5 5 2 2 2 3
AL FRS 0 0 0 0 0 103 104 105 106 107 108 109 110 111 112 113 114 115 116 117 118 119 120 121 122 123 124 107 108 110 111
HESIRACHDIHARIRE, FAEHROEIS
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
HERRE (S5 0.0%[0.0%[0.0%[0.0%[0.0%|0.6%|0.5%]| 0.5%] 0.5%) 0.5%) 0.5%) 0.5%] 0.5%] 0.5%] 0.5%] 0.5%| 0.5%| 0.5%[ 0.5%[ 0.5%[ 0.5% [ 0.5% [ 0.5%| 0.5%] 0.5%) 0.5%) 0.5%) 16.4%)| 16.3%| 16.1%| 16.0%
FiSH (&51) 0.0%]|0.0%)0.0%]0.0%| 0.0%|1.1%)] 1.2%]|1.4%|[ 1.6%| 1.7%]| 1.8%]2.0%|[2.1%| 2.2%] 2.4%| 2.5%( 2.6%| 2.7%) 2.8%] 3.0%| 3.1%| 3.2%)] 3.3%| 3.4%| 3.5%| 3.7%] 3.8%| 1.5%|[ 1.6%| 1.8%] 1.9%
(17383) BT HEIRAOHS 20% FESRAICEDBHRIRE, FRIIGROEIS
15%
100 — /
10%
50
5%
0 L L L L L L L L L 0% L L L L Mﬂﬂﬂmmmmm \I_lwl_lwl_lw

06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

— -2 A

—fB5IRA |

06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36

(BT : £EE. 220, 20XXEED20(3E8E) \

DHSRIREY

OFFE#H (B : R, J2l2L. 20XXEED20(3 1)
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Hft: 2016/1/1

MF0-7 XHOHRE (EHELAVES)

X HOHERS (884 : T3P, SRR RIS A R)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
ERFHR OFF 15 25F 3% 4% 5% 6F 75 8F 9F 105 114 124 13F 145 155 165 174 18F 194 20 214 224 23 2445 255 264 274 28F 29%F 304
KEB #R 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
F£ BF % 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
e —pp 42 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34
IREB AR 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32
BEAREES 120 121 122 127 128 132 133 135 140 141 145 147 148 150 151 153 154 156 157 135 136 117 118 119 121 122 123 124 125 127 128
YRR E 36 36 37 38 63 119 64 65 66 69 143 83 83 8 58 122 59 60 60 54 108 35 35 36 36 107 37 37 38 38 112
2Oz 24 24 24 25 26 26 27 27 28 28 29 29 30 30 30 31 31 31 31 32 32 32 33 33 33 34 34 34 35 35 35
fRBRAY 42 42 42 42 47 47 47 47 47 47 48 48 48 48 42 30 30 18 18 18 18 18 18 18 18 18 18 0 0 0 0
FEE 120 121 122 124 648 179 179 180 181 181 182 183 183 184 184 185 185 186 186 187 187 188 188 189 190 190 191 191 192 192 193
BEHE 40 35 56 63 58 70 66 66 68 91 88 112 153 120 168 2724 180 321 228 115 116 0 0 0 0 0 0 0 0 0 0
&ait 382 380 404 419 971 574 517 520 645 61 63 1 681 540 598 390 393 395 398 470 403 387 390 392 469
X HRETRAOHERS (847 : F5M)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2018 20%9 2020 202€° 202272023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
EREES 120 241 364 491 619 751 885 1,020 1,159 1,301 1,446 1,592 1,741 1,890 2,041 2,194 2,348 2,504 2,661 2,796 2,932 3,049 3,167 3,287 3,407 3,529 3,652 3,776 3,902 4,028 4,156
YRR ER 36 72 109 147 210 329 393 458 524 593 736 819 902 986 1,044 1,166 1,225 1,285 1,345 1,399 1,507 1,542 1,577 1,613 1,649 1,756 1,793 1,830 1,868 1,906 2,018
oMz 24 48 73 98 124 150 177 204 232 260 289 318 348 378 408 439 470 501 532 564 596 628 661 694 728 761 795 830 864 899 935
ARBRAY 42 84 126 168 215 262 310 357 405 452 500 547 595 642 684 714 744 762 780 798 816 834 852 870 888 906 924 924 924 924 924
FEE 120 241 364 487 1,136 1,314 1,494 1,674 1,855 2,036 2,218 2,401 2,585 2,768 2,953 3,137 3,323 3,509 3,695 3,882 4,069 4,257 4,446 4,635 4,824 5,015 5,205 5,397 5,588 5,781 5,974
BE 40 75 131 194 252 323 388 454 522 614 701 813 966 1,086 1,255 1,527 1,706 2,027 2,255 2,370 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486 2,486
a5t 382 762 1,166 1,586 2,556 3,130 3,647 4,166 4,697 5,255 5,890 6,491 7,136 7,752 8,386 9,177 9,816 10,588 11,268 11,809 12,406 12,797 13,190 13,585 13,983 14,453 14,856 15,243 15,633 16,025 16,494
X HRETRAO D AR B S OHERS
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BEALES 31% 32% 31% 31% 24% 24% 24% 24% 25% 25% 25% 25% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 24% 25% 25% 25% 25% 25%
YRR E 9% 9% 9% 9% 8% 11% 11% 11% 11% 11% 12% 13% 13% 13% 12% 13% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12% 12%
Tz 6% 6% 6% 6% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 5% 6% 6% 6%
fRBRAY 11% 11% 11% 11% 8% 8% 8% 9% 9% 9% 8% 8% 8% 8% 8% 8% 8% 7% 7% 7% 7% 7% 6% 6% 6% 6% 6% 6% 6% 6% 6%
TEE 31% 32% 31% 31% 44% 42% 41% 40% 39% 39% 38% 37% 36% 36% 35% 34% 34% 33% 33% 33% 33% 33% 34% 34% 35% 35% 35% 35% 36% 36% 36%
BEE 10% 10% 11% 12% 10% 10% 11% 11% 11% 12% 12% 13% 14% 14% 15% 17% 17% 19% 20% 20% 20% 19% 19% 18% 18% 17% 17% 16% 16% 16% 15%
&it 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
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Hft: 2016/1/1

MFR0-8 #HHISZHOMER (BHELAVES)

HREEHY ST R DOHERS (4T : F5F, GRURIA RIS A TR)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BREH 0 15 26 3% 4F SF 65 785 8F 9F 104 11F 126 135 146 154 16 17F 185 19F 20F 214 226 234 24& 256 260 274 285 29% 304
KEB #% 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
&£ TBF 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
fip —BB #% 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34
RED % 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32
EARGFEE 120 121 122 127 128 132 133 135 140 141 145 147 148 150 151 153 154 156 157 135 136 117 118 119 121 122 123 124 125 127 128
IRERE 36 36 37 38 39 40 40 40 42 42 44 44 44 45 45 46 46 47 47 40 41 35 35 36 36 37 37 37 38 38 38
2Otz 24 24 24 25 26 26 27 27 28 28 29 29 30 30 30 31 31 31 31 32 32 32 33 33 33 34 34 34 35 35 35
1RIRR 42 42 42 42 47 47 47 47 47 47 48 48 48 48 42 30 30 18 18 18 18 18 18 18 18 18 18 0 0 0 0
FEE 120 121 122 124 178 179 179 180 181 181 182 183 183 184 184 185 185 186 186 187 187 188 188 189 190 190 191 191 192 192 193
BEE 40 35 56 63 58 70 66 66 68 91 88 112 153 120 168 27,2\ 180 321 228 115 116 0 0 0 0 0 0 0 0 0 0
a5t 382 380 404 419 476 495 492 496 506 606 57 62 668 527 531 390 393 395 398 400 403 387 390 392 395
MEEHSZHODNEERI B S O
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 15 201 7 2018 20 2020 20 202272023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BEREFE 31% 32% 30% 30% 27% 27% 27% 27% 28% 27% 27% 26% 24% 26% 24% 21% 25% 21% 24% 26% 26% 30% 30% 30% 30% 30% 31% 32% 32% 32% 32%
PRE 9% 10% 9% 9% 8% 8% 8% 8% 8% 8% 8% 8% 7% 8% 7% 6% 7% 6% 7% 8% 8% 9% 9% 9% 9% 9% 9% 10% 10% 10% 10%
2O 6% 6% 6% 6% 5% 5% 5% 5% 6% 5% 5% 5% 5% 5% 5% 4% 5% 4% 5% 6% 6% 8% 8% 8% 8% 8% 8% 9% 9% 9% 9%
RBRAY 11% 11% 10% 10% 10% 10% 10% 10% 9% 9% 9% 8% 8% 8% 7% 4% 5% 2% 3% 3% 3% 5% 5% 5% 5% 4% 4% 0% 0% 0% 0%
FEE 31% 32% 30% 29% 37% 36% 36% 36% 36% 34% 34% 33% 30% 32% 30% 26% 30% 25% 28% 35% 35% 48% 48% 48% 48% 48% 47% 49% 49% 49% 49%
= 10% 9% 14% 15% 12% 14% 13% 13% 13% 17% 16% 20% 25% 21% 27% 38% 29% 42% 34% 22% 22% 0% 0% 0% 0% 0% 0% 0% 0% 0% 0%
&t 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100% 100%
il _E ==
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
L Ll = 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
PSR ER 1.000 1.010 1.020 1.030 1.041 1.051 1.062 1.072 1.083 1.094 1.105 1.116 1.127 1.138 1.149 1.161 1.173 1.184 1.196 1.208 1.220 1.232 1.245 1.257 1.270 1.282 1.295 1.308 1.321 1.335 1.348
SHBEER
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
SHEBIR 5.0% 5.0% 5.0% 8.0% 8.0% 10.0% 10.0% 10.0% 13.0% 13.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0%
SHEB ARG 1.000 1.000 1.000 1.029 1.029 1.048 1.048 1.048 1.076 1.076 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095

© Copyright 2006-2016 JAPAN VALUATION LLP

25




=
i)
\\I/
11
I
N
\I/

=%

HfZ : 2016/1/1

MF0-9 SZHOFMOHER (BHELRVVES)

(B4 : M. FlpEEREREFRERTR)

E 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
EBE O 15 26 3% 4F S& 6F 7% 8F OF 105 116 124 136G 145 156 164 174 186 194 206 214 226 234 24fF 254 266 274 28 294 304
AKEB % 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 63 64
& TEFE 32 33 34 35 36 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
i —pp 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34
IRED 1% 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32
EAEEE 120 121 122 127 128 132 133 135 140 141 145 147 148 150 151 153 154 156 157 135 136 117 118 119 121 122 123 124 125 127 128
ot 120 121 122 127 128 132 133 135 140 141 145 147 148 150 151 153 154 156 157 135 136 117 118 119 121 122 123 124 125 127 128
R 0 0 0 0 0o o0 0 0 0 0 0
ng HARIA 0 0 0 0 0o o 0 0 0 0 0
» BROO-> 0 0 0 0 0 o 0 0 0 0 0
H EFoD-> 0 0 0 0 0 o 0 0 0 0 0
o 36 36 37 38 63 119 64 65 83 83 50 60 60 54 108 35 35 36 36 107 37 37 38 38 112
RIS 36 36 37 38 39 40 40 40 4 “ ag B7 47 40 41 35 35 36 36 37 37 37 38 38 38
R 0 0 55 0 0.0 0 67 0o 70 0 74

:? BRI 0 0 o 0 2 13 13 13 o0 0 0

+ BROO-> 0 24 24 24 24 27 27 0 0 0 0

H EFO0- 0 o o o 0 0 0 0 0 0 0 0o o 0 0 0
ZOftszHH 24| 24] 24| 25| 26| 26| 27| 27] 28] 28] 20 20| 30| 30| 30| 31| 31| 31| 31| 32| 32| 32| 33 33] 33 34| 34| 34| 35 35 35
ot 24 24 24 25 26 26 27 27 28 28 29 29 30 30 30 31 31 31 31 32 32 32 33 33 33 34 34 34 35 35 35
B —R 0 0 0 0 0 0 0 0 0o o0 o
ng HARIA 0 0 0 0 0 0 0 0 0o o0 o
» FROD-> 0 0 0 0 0 0 0 o o 0o o
H EFOD-> 0 0 0 0 0 0 0 o o 0o o
IR 42 42 42 42 47 47 47 47 47 47 48 48 48 48 42 30 30 18 18 18 18 18 18 18 18 18 18 O 0 0 O
GEE 120 121 122 124 648 179 179 180 181 181 182 183 183 184 184 185 185 186 186 187 187 188 188 189 190 190 191 191 192 192 193
R 120 121 122 124 o o ©O0 O O O O 0 0 o o o o 0 0 0O o o 0o 0 0 0O 0O o0 0 0 o0
EE0->%1h 0 0 0 0 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134
GEHEE 0O 0 0 0 44 45 46 46 47 48 49 49 50 50 51 51 52 52 53 53 54 54 55 55 56 56 57 58 58 59 59
 EEEEAR o 0o o 040 0 O O O O o 0O o O o 0O o O 0o OoO 0 O0O 0 O 0 o0 0 0O 0 o0 ©0
By —EHSH o o o o 0 o0 O o0 o O 0 o0 o o o 0 0 o0 o o 0o 0 0 0O 0O o0 0 0 0 0 o0
B R o o o o 0 0O O O O O 0 o0 o o o 0 0 0O o o 0 0 0 0O 0O 0 0 0 0 0 o0
X msxon-> o o o o 0 O O O O O 0 o O o O 0 0 O O o 0o 0 0 0O 0O 0 0 0 0 0 o0
® mon—s o o o o 0 O O O O O O o0 O O O 0 0 O O O o0 0 0 O O 0 0 0 0 0 o0
nEn 40 35 56 63 58 70 66 66 68 Ol 88 112 153 120 168 272 180 321 228 115 116 O 0 0 ©O0 O O o0 0 0 0
as 382 380 404 419 971 574 517 520 530 550 634 601 645 615 634 792 639 771 681 540 598 300 393 395 398 470 403 387 390 392 469
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Hfd : 2016/1/1

MFO0-11 HEEHOHER EHELAVES. YYU-)

(841 : 5M)
S FRER
"™ 2006 2007 2008 2009 2010 2011|2012 2013 2014 2015 2016 2017|2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
_ 40 | 35 56 63 58 70 66 66 68 91 88 112 153 120 168 272 180 321 228 115 116
sasts| — 2,486
RE 40 75 131 194 252 323 388 454 522 614 701 813 966 1,086 1,255 1,527 1,706 2,027 2,255 2,370 2,486
5T |88 1% 1,219 | 30 25 26 37 32 32 33 33 34 57 53 53 100 66 67 204 112 113 114
BRBU | em 4 1,267 10 10 31 26 26 38 33 33 34 34 35 59 54 54 102 68 68 208 114 115 116
EFER 219 |35 35 51 58 58 65 66 66 68 86 88 106 119 120 134 178 180 225 228 115 116
g;f AFEA 290 5 5 s 5 6 6 34 35 94 96
HiXEHA 0
PHEET 184 40 35 56 26 26
INERE 407 37 32 70 66 66 68 34 35
s [T 329 57 53 112 54 54
B s 470 100 66 168 68 68
R 1,095 204 112, 321 228 115 116
Zoft 0 ‘
BEHOHR / BEHOERBIEE
3(;?'” e B Az
88% 12%
300
- BEHOERBIEE
250
200 ]
150 ]
100 —
) :‘ H H H H H H ]
O H H L L L L L L L L L L L

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026

\ O—8B 4% OIRED 4%

(B8iz : )
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BiE>=al—>3>

Hf¢ : 2016/1/1

MF0-12 HEEZHOHER

(BHELR WSS, —BBER)

(47 : HF. FBFERRERR)

FERI
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
4% Smk 6% 7@% 8k | 9% 10m% 11k 12i% 13wk 14i% 15m% 16i% 17i% 18wk 19i% 20k 21k 227 23m% 24i% 25m% 26i% 27i% 28m% 29i% 30wk 31k 32i% 33k  34i%
SHAEE avll/NvER/NvR/N VRN vERNvVIR/NvR/NvR/N VRN v/ /N VRN v/ VRN vl - kvl e kvl kvl E3hva
T WHESDHESHE N FRN RN RN FRNERNER PER PER IR B B B KF KY¥ K¥ A¥
e 30 25 26 37 32 32 33 33 34 57 53 53 100 66 67 204 112 113 114
FHEEER = 1,219
L7} 25t 30 55 81 117 149 182 214 247 281 338 391 444 544 610 677 881 992 1,105 1,219
AR |EFER 1,075 25 25 26 31 32 32 33 33 34 51 53 53 66 66 67 110 112 113 114
#® AFER 144 5 0 0 6 0 34 0 94 0 0 0
HXERA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
aEtEa 1,040 30 25 25 35 30 30 30 30 30 50 45 45 85 55 55 170 90 90 90
jgg EFEA 915 25 25 25 30 30 30 30 30 30 45 45 45 55 55 55 90 90 90 90
E‘UE AFEHR 125 5 0 0 5 0 0 0 0 0 5 0 0 30 0 0 80 0 0 0
HXEHA 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
ZR REEN ShFEE INFERL PR =R ¥ SHERE R E¥ER AFEHR HiX&H
XHEFER 0 81 201 163 233 542 FELE 60% 10% 100%
2006 2007 2008 2009 2010 2011 2012 20%% 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
i _EF =R 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 9% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
SHERE 5.0% 5.0% 5.0% 8.0% 8.0% 10.0% 10.0% 10.0% 13.@fc 13.0% 15.0% 5.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0%
YT R 1,000 1.010 1.020 1.030 1.041 1.051 1.062 1.07 5 . 1.184 1.196 1.208 1.220 1.232 1.245 1.257 1.270 1.282 1.295 1.308 1.321 1.335 1.348
SHERREGRE 1.000 1.000 1.000 1.029 1.029 1.048 1.048 1.048 1.076 1.076 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095
BEXHOHER BEXHOEAREIS
A
2(50 ) TFER AZ
88% 12%
200 ] 2= e Tl T
BEXHOFRAIEIS
SHIEEFT
150
100
50
Oﬁﬂﬂﬂﬂﬂﬂﬂﬂ..
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024
| DEFEM DAYEA  OEEEm | (e - )
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BHIES =2l —>3> Bt : 2016/1/1

MF0-13 HEEHOHR (BHELLVES. IREBR)

(47 : HF. FBFERRERR)

FERI
2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
2% 3% 4% Sk 6% 7% 8% 9% 10m% 11m% 12 13m% 145 15i% 16i% 17m% 18 19 20i% 21K 22i% 23k 24i% 25/ 26i% 27im% 28i% 29m% 30 31k 32K
SAEEE avlyNval/Nv RN v NvR/Nv /N v NvIE/NV /vy N v /N Avi /vl vl £ kvl vl e kvl kv
T RENREA DHE SR DHEER N ERNERNERNER N ER PERPERPER B ok Bk AY K¥ A¥ AF
. 10 10 31 26 26 38 33 33 34 34 35 59 54 54 102 68 68 208 114 115 116
ZHEEER = 1,267
Lol 25t 10 20 51 77 103 141 174 207 241 275 310 369 423 477 578 646 714 922 1,036 1,151 1,267
AR |EFER 1,121 10 10 26 26 26 32 33 33 34 34 35 53 54 54 67 68 68 113 114 115 116
# AFEHR 146 0 0 5 0 0 5 0 0 0 0 0 6 0 0 35 0 0 96 0 0 0
HXER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
aEtEE 1,060 10 10 30 25 25 35 30 30 30 30 30 50 45 45 85 55 55 170 90 90 90
ggfz EFEA 935 10 10 25 25 25 30 30 30 30 30 30 45 45 45 55 55 55 90 90 90 90
ETJE AFEHR 125 0 0 5 0 0 5 0 0 0 0 0 5 0 0 30 0 0 80 0 0 0
HXER 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0
SR REEN ShFEE INERL PR =R ¥ SHERE R EFER AFEH HXEHR
sbastE [ 20 83 207 166 237 553 admioidn 60% 10% 100%
2006 2007 2008 2009 2010 2011 2012 20T 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
il EF 3R 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% i 9% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0% 1.0%
SHERE 5.0% 5.0% 5.0% 8.0% 8.0% 10.0% 10.0% 10.0% 13,306 13.0% 15.0% d . 9715.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0% 15.0%
%{ﬂﬁ.‘ﬁ%{ﬁﬂ%ﬁi 1.000 1.010 1.020 1.030 1.041 1.051 1.062 1.072g#" 5 9 .173 1.184 1.196 1.208 1.220 1.232 1.245 1.257 1.270 1.282 1.295 1.308 1.321 1.335 1.348
SHER AR 1.000 1.000 1.000 1.029 1.029 1.048 1.048 1.048 1.076 1.076 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095 1.095
BEXHOHER BEXHOEAREIS
ol
2(50 ) EFEA AF
88% 12%
200 2= e Tl T
BEXHOFRAIEIS
SHHEEFET
8%
150
100 -
50

2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
OESEA  OASEA  OfCXEm \ (84 )
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B =alL—>3> Hfd : 2016/1/1

M#F0-14 FE0-COER. KEOHE (BHELRVES)

FEEO->OIRERE. FEa0HR (847 : F5)
FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
FRIBEFEL 0 1F 2 3% 4% 55 6F 7F 8F 9F 10F 115F 125 13F 149 15F 165 175F 185F 19F 20F 215 225 235 24 25F 265 275% 28%F 29%F 304
2FX5 BE BE BE BE BE BE BE BE BE BE BE B BE BE BE BEf BE BE BE BE BE BE BE BE BE BE BE
ﬁ*u 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36% 3.36%
JEEESF 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
{%éﬂf*ﬂ 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
Py S 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36% 0.36%
EBR 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
R 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134 134
FEAREDSY 45 46 48 50 51 53 55 57 59 61 63 65 67 69 72 74 77 79 8 8 8 91 94 97 100 104 107
F2ERS 89 87 86 84 82 81 79 77 75 73 71 69 67 64 62 59 57 54 52 49 46 43 40 37 33 30 26
FILFIE
235 2,620 2,574 2,526 2,476 2,425 2,371 2,317 2,260 2,201 2,140 2,078 2,013 1,946 1,876 1,804 1,730 1,653 1,574 1,492 1,407 1,319 1,228 1,134 1,037 937 833 726
BAREE 2,665 {EERE A 3,1355M
HASEE 1,7485M BHo&® 47075M
HRFEER 4,4135H ‘ O
(7132‘30) EZEEDIRFERDHER l 3(75”) KEDHER
140
2,500
120 F
2,000
100
80 1,500
60
1,000
40
500
20 f
0 1 L 1 L L 1 L 1 L 1 L Il L Il L Il L Il L L L I 1 I 1 0 L 1 1 L L 1 1 L 1 1 L L
10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36
BRI S8R O TARERD (BT : F/E. 220, 20XXEED20($&EK) (BT : SR, 12120, 20XXEED20(34EE)
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\I/

MFO0-15 FEO-—>ORFELR. KEOHE (BHELRES)

FEEO->OIRERE. FEa0HR (841 : 75F)
FE 2037 2038 2039 2040 2041 2042 2043 2044 2045 2046 2047 2048 2049 2050 2051 2052 2053 2054 2055 2056 2057 2058 2059 2060 2061 2062 2063 2064 2065 2066 2067
FRIBEFEL 314 324 33%F 345 355 36fF 374 38F 39F 40F 414F 424G 43F 445 AS5F 465 474 48F 49F 505 515 524 53%F 544 555 565 574 58%F 59%F 60 615
2FX5 BE EBE BE BEE BE BEE
&7 3.36% 3.36% 3.36% 3.36% 3.36% 3.36%
JESEEF] 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
FREER) 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
1RBRFS 0.36% 0.36% 0.36% 0.36% 0.36% 0.36%
st 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
REER 134 134 134 134 134 134
TTARERD 111 115 119 123 127 131
F2ERS 23 19 15 11 7 2
KILFIR
= 615 500 381 258 131 0
(7132%) EZFEORBFLRDHER ! , l 3(75”) KSOHER
140
N ] i 2,500
120 |
0 2,000 |
100
80 |- 1,500 |-
60
1,000
40
500
20
0 L 1 L 1 L L L L Il L L 0 1 1 L L L L L L
37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62 37 38 39 40 41 42 43 44 45 46 47 48 49 50 51 52 53 54 55 56 57 58 59 60 61 62
o F2E5D O TAERD (BEi7 : £FE. 2720, 20XXEED20(3488) (BT : £FRER. J2f2L. 20XXEED20(FABR)

© Copyright 2006-2016 JAPAN VALUATION LLP

31




%x}

HfZ : 2016/1/1

HEER ANFEMF

T/
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B> =L —>3> B : 2016/1/1

Frv21I0-ODANEE

Z3FEXID HRHEH ST BFHROLE. ZFEADXCIPERETE (Hsct) IREE (EHIsct) ORFEE
EZS 10251112 Eal P EAREFE YRR
BeKsFry>1J0- 10111112 BEARLESE 1205 MY fisRES LJUHARAREZ I X R HEECLD ERZE(CED fHXICED HEECLD ERZECED HX(ICED
SHFryy1J0— 10031111 jEea] 365 HICMAES SUMRIEER R LR —EB %% 15%R 15%iRid
2O 24 B RICEFES LU MA2E IREB & 15%is4 15%iR4>
ETHRE 427 IR S SUMRIAR RN R (20106ENS)
Fryv>1J0-05tEHAR e 1205 A (CYMEAESSUIRAE A2 (2009FEFT)
[ 20066 EN520365FFEET |
FRIAERK BRI&RL (kBeRIsZ )
£k SEER FAIRERE BTEE fal
KED #% 19724058018 BE(CERHS 20204 125M
TEF # 19744128318 BR(CERH95% 20224 125M
—HB £ 20024058018 BHCZ2H% 20324 1875 M (BfIEETHIR)
IREB B 2005%01H31H 20105 2019% SHECYMiisAzEE IR &5 BEARLEEE (MEHsTH) O
FIAERE RTEE IBIEE
Q

s

¢ (HrTRIsZHE) DHARIAEE FE (HREeHIsZH) ORARIFAEE
FAtAEE BRTEE 1B FIAEE BRTEE 1B

BEE (MErszt)

B 7
?;af%jzﬁ% > OMTHEROEE TOMSH (MERHISE) OHRIRNE
_ WIEEE | BrEE | EAE

FE
[ BIEIES. 2010FECHETHA |

BATBETIER B0 0% B0V ORFIRM
AR 2010%F BAMIEC 03RS 85% EEREA EEI->OR-IBR
A 3,0005M 15 AHARS 33 Rk ]
N 7> SFIXS SHRIEE Rkl ]
EEEERED 15% BES® TAE [EEES EEI->OR-YBR
EE0->

[EE0—ofm | wmss |
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Frv21J0-OA DS

—HAsz (BREFAISZL)

AR (BRBFAISZH)

HER LR EYH00ES

EEBAER 50%
EEHEE 50%
BEHOEFER 60%
BEBEOAFER 10%
BEBEOLXER 100%
LEELUMCRIRE REZFRGIHEMR 100%

FE EER DA FAtREE BTEE gz DR
20114F | 50 MICYMEiFEEEINA SR (RIS EER) IRRE 20164 20255 | 10AMICYMEiEREEINA e 3A( RIS HIR) IR
20165 | S0 MICHMBTAEEZINZ B ER(BIISEHIR) RSB
20215 | 50/ MICYfEEEEINA - ERA (RIS RER) IR
20265 | S0BMICHMBFAREZ A EEE JREEE
20314 | 50 AICYfiFEEEINA SR (BHISEER) IRRE
2036%F | SO MICHMBiTAEEZINZ B ER(BIISEHIR) REE
Bifro0—> (ERIFEVSZHY)
BTEE FRIRELR Bk
O
> (BRI
AR RE = D
1005 MICHEEARZINZ - EEE (RIS ROEIR) 5% TR 5.000% RSB
2015¢F | 10073 MICHMEEEEZ I Z e SRR (RIIBIEHIR) 5¢ TTHI% 5.000% R
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Frv21J0-OA DS

BEBRADASI SR tB5n—7
[ e5BAFTO-F | [ RADHBD—S% BB

AEBEROPIISHERR, HARIRIRIRE OZAF

FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
BeiBEIERER O ©) O O O O O O O ©) O O O ©] ©) O O ©] ©) O O O ©) O O O ©) O O ©] ©)
ZOMEREE PSR 5HM 55 55 55M 5/HM 5HM 55F 55M 5/HM 55EM 55F 565M 5/HM 5HEM 55F 55M 5/M 55M 55F 55M 5HM 5HM 55M 55M 5/HM 5HM 55M 55M 5/HM 5HEM 55EM

ERMR 55/ 55M 55M 5KM 5K 5/M 5K 5/FM 5KM 5HM 55M 55 5HM 55 55M 56 5HM 56 5/M 55 5HFM 55 5KHM 5HM 55 5HM 55 55M 55 5HM 5HA
RRRIREEFERRRE O ©] ©) O ®) ©] O O O O O O O ©] ®) O O ©] ®) O O ©] ©) O O ©] O O O ©] O
ERRRIRRIRE O ©) O O O ©) O O O ©) O O O O ©) O O O ©) O O O ©) O O O ©) O O O ©)

TEFAROPTSHERR HARIRIRIRE OZAF

FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
EESIZRER
ZOMEREE FRiSHR 05M 05M 05M 05M 05 0B 0/AM 05M 0KM 05M 0KBFM 0KM 05M 05M 05 05 05 0B 06M 05M 0KM 05M 0K 0KM 05 05M 05 05 05 0B 0/5F

FERH 05M 05M 05M 05M 0K 0/AM 0AM 0KM 0KM 05 05 0KBM 05MA 06M 05 05 05 0B 0AM 05AM 0K 05 0KBF 06 05MA 05M 05M 05M 05 0B 0/AF
REEREEERWERE P
ERERRRE ‘ </
B50%M4 j
KEBEE TEFHE / /L

1EROBESZHER 2 2]
BE5RACEYIES0EE 20% 20%
HERBREE PSRRI
[ RADHBOR-SE2R | [ mAoitEOR-%SR
SRR

FE 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036
PRSHL KEBER 05 05FM 05F 05 -256M -255M -255F -255f  -255f  -20/f  -20/5F -2055M -205M -206M 05 0F5F 05 0/FM 0/AM 06 0KM 0K 0KM 0KM 05 05M 05 05M 05 0B 05M
EEER TEFHk 05M 05M 05BM 05M 0/HM 0/M 0/AM 0HAM 0KM 05 05 05BMA 05MA 06M 05 05 05 0/ 0AM 05M 0K 05 0KBF 06 05MA 05M 05M 05M 05 0B 0AF

IRAR-ZFREEE
[[BAOHBOR-TEER |

LD PRISETEICH I T DD

FESPRISTERREA. PRISIERREE. FRSIROME(CHIL I PERHMPIIS SRR, BLBBTRIIERE R 13 AOFIS LR, PR TAEERRICIIROMGS/KEZBRLZL,
HARRRAIORERIND RE - REE SO L PREACIIROIG 5K EEZ RT3,

HRSIRAN130HAZBAHEEE. BBNICRRRREEEFEORRRELL GGHEEITS.

HESIRAN 100G PZBRIHEEE. BBNICERRROBRIRELL GHEZITS.
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Frv21J0-OA DS

EERE —BSIURA (ERESHIRA) HARIEURA. (ERESHIURA)
[ LEERE0EERS | 4605Am | FE &% FEE | KTEE £

20154 205H 20064 20144 1275
BEEE 2018% | 205M 20154 20166 | 675M
IEERE e | 20214 | 1605M

20175 205H
$B50—T (HEHEHIIRA) 2020 | 207%M
[ IRA RS 10R-S% 81 | 2023 | 16055

HARIMOUNA — IEIER (BRESHIINA)
BBEE | KTEE 28

BHIEROFryS 10— OFERRSEAT

[ 2007 EICBHELE R OTEFHEOFry> 10— %R

BB DM FERISIH

EARERE 20%iEA
IREE 50%iEA
TOMMSTH 50%im
e 20%iE

BHEROEAREFEOHRKAZE (BIN)

BB OIRRBE IR (GBI

BHISROTOMSTHOMRTEE (&)

BRESFAROEMER

[ tmhn= [ 0.0%

REEHEA

[ ALV

BHIEROREOHMAEE (&)

WREE | mreE | e

MAEE | mreE | meE

FIAEE BRTEE 1B

FIREE | RTEE 1B

20256 20264 10%iE
20274 20364 20%iRA

20254 2026 15%imd
20274 20365 30%;iRA

20274 20364 25%iEA

BitER OIS

(B4 5M)

8

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034 2035 2036

AEPER

TEFAR

200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200 200
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Frv21J0-OA DS

BHEROSFHROEEE
BFROZH] BEE
—EB # TEF #k
IREB AR EF &%
BHEEROEEAS
[ 20058

BHISRR(CECS—RESTH

BHIERICECD—BFRIIRA

O

BIEIECAECSHARINSZ (S

SHEE gz DR IRAEE gz
BitIEEF S0L Mz ZIMAEER TOABSTH 16672 10075H
BiISF 507 IR e EEE FEE
BHISR(ICEC2HARINSTH (BARIETE) BHIER(ICECSHARMIRA  (BARIHETE)
AR ol DR Nl ol
20074EN52010FEET 18 I MRz A L ERR ZOfsZH 20076 EN52022FEFT 4875H
2007FENB2024FEET 4875H

2007FFEN52020FEET
2021 ENB2022FEET
2007FENB2024FEET

4RI EER
2073 ARz IR L EER
125 AR Z A &R

BHIEAR(CAECDHARIRIIRA (FEIETE)

= e

7

DR

Y &'A

BHEROETCRATIRM

BEIERCECSHARBIRA (FARETE. EIEEY)

[ EEBABICEHET 3R OETIMAL T ESEE.

IR HARE i

BEIERCAECSHARBIRA (ST, BB

Y &'A
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[(B=REHE]

O BHE>=1L—>3>CBNTE EREESFTrvI1J0-B8LUSZHF Y21 TJ0-DBRERZ5| SHEFT.

O JBRORAICED TR, EEOF v v aTIO-NSEWERLIZEDEARE K BRBERICADBENSHDFET . Fv v a1TJ0O—-LR— bCORERHETEHETIDOCTC. BEFHEEITS
BROBRZEUTITFRATEL.

O BHES=Z2L—>3>THE BEUCREFEOFYICRBENIRIITDENELTHFr v 1 TJO-ZFRLET . BEFECE. BBFHRIFLUEOFE (hD. SFHRMLAMEREL TN
DEE) NSRBFHISFERDFETTHRIRTEFT.

0 BFRSEICBHBEROBEEZRFLEEDESSMMSERLET ., BEENREQRSHIN D LS FHROBEEFEHEROF v 1 TJO-NSBRIMET.

O fEREEFEDOSFHENSVNSIRIKICDOVT, BHEFENEOBFHROLETFTEFEXIDFIDOESE. TOEFREXELRZVNEDELT, TOBFHROZBEEZRV\WCFrvS1I0—-%F
BUFET, BBEFENCOEFHROHEFEFENE (BLEFEFE CHBFENRUSEEEV) THD. D TOBFHRNBENRICHIEDHEE. TOHSFHROBEEZSH CHllER
DF v v 1IO-ZFHRLET,
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